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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF JBM ECO TECH PRIVATE LIMITED
Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of JBM ECO TECH PRIVATE LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the period
ended on that date, and the notes to the Financial Statements including a summary of the significant accounting
policies and other explanatory information (here in after referred to as the “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,2015 as amended (the Ind
AS) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2022, and its loss and total comprehensive income, changes in equity and its cash flows for the period
ended on that date.

Basis for Opinion
We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Financial
Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Annual Report, but does not include the Financial
Statements and our Auditor’s Report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any form
of assurance conclusion thereon.,

In connection with our audit of the Financial Statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the Financial Statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
infarmation, we are required to report that fact. We have nothing to report in this regard.
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performance, total comprehensive income, changes in equity and cash flows of the Company in accordance with
the accounting principles generally accepted in India including the Indian Accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence thatis sufficient

from fraud is higher than for one resulting from error, as fraud may involve collusion, fargery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtainan understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls system
over financial reporting in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
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We communicate with those charged with Bovernance regarding, among other matters, the planned scope and
timing of the aydit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central

basis of such checks of the books and records of the Company as we considered appropriate and according
to the information and explanation given to us, we give in “Annexure-A” 3 statement on the matters

3. We have sought and obtained all the information and explanations Which to the best of our knowledge
and belief were necessary for the PUrposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

d. In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standards (“Ind
AS”) prescribed under Section 133 of the Act.

€. On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such contrals, refer to our Separate report in “Annexure-B”,

8. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the Company has not paid
any managerial remuneration during the period.




h. With respe
the Compa

ct to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
nies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our

information and according to the explanations given to us:

i.  The Company does not have any pending litigation which would impact its financial position.
ii.  The Company did not have any long-term contracts including derivative contracts for which

th

ere were any material foreseeable losses.

iii. ~There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv,
a.

The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 16B(iv) to the Financial Statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

The management has represented that, to the best of its knowledge and belief, as disclosed
in Note 16B(v) to the Financial Statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. Since, the Company has neither paid or declared any dividend during the period nor proposed
any dividend during the period, hence, reporting requirement of clause (f) of rule 11 of the
companies (Audit and Auditors) Rules, 2014 are not applicable on the Company.
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Sudhir
Partner
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON FINANCIAL STATEMENTS OF 18 M
ECO TECH PRIVATE LIMITED

(This Is the annexure referred to in Para 1 of ‘Report on Other Legal and Regulatory Requirements’ section of
our Report of even date)

i

(a) Inour Opinion and according to the information and explanation given to us, the Company does not
have any Property, plant and equipment and intangible assets. Accardlngly. the provisions of clause
3(i) (a),(b),(c) and (d) of the order are not applicable to the Company.

(b) According to information and explanations given to us and on the basis of oyr examination of the
records of the Company, there are no Proceedings initiated or pending against the Company for

(i) (3)Inour opinion and accordi Ng to the information and explanations given to us, the Company does not
have any Inventory, Accordingly, the Provisions of clause 3(ii)(a) of the order are not applicable to the
Company.

(b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at any point of time during the period, from banks or financial institutions on the basis of
security of current assets. Accordingly, the provisians of clause 3(ii)(b) of the order are not applicable
to the Company.

(iii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured and unsecured, to €ompanies, firms,
limited liability Partnerships or any other parties during the period. Accordingly, the provisions of clause
3(iii) of the Order are not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, there are no loans,
investments, guarantees or securities in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013 are applicable,

(v}  Inour opinion and according to the information and explanations given to us, the Company has not
accepted any depesits or amounts which are deemed to be deposits as per the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules made thereunder. Accordingly, the provisions of clause 3(v) of the
Order are not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, maintenance of cost

(vii) In respect of the statutory and other dues:

generally been regular in depositing undisputed staty
Provident Fund, Employees’ State
Duty of Excise, Value Added Tax, Cess and any other statutory dues t,
In our opinion and according to the information and explanation




(viii)

(ix)

(x)

(xi)

amounts payable in respect of the aforesaid dues were in arrears, as at March 31, 2022 for a period
of more than six months from the date they became payable.

(b) In our opinion and according to the information and explanations given to us, there were no
statutory dues referred in sub-clause (a) which have not been deposited on account of any dispute.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act, 1961 during the
period.

(2) In our opinion and according to the information and explanations given to us, the Company has not
borrowed funds from any lender. Accordingly, the provisions of clause 3(ix)(a) of the Order not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or other lender.

(c) In our opinion and according to the information and explanations given to us, the Company has not
obtained any term loan. Accordingly, the provisions of clause 3(ix)(c) of the Order not applicable to the
Company,

(d) According to the information and explanations given to us and on an overall examination of the
Balance Sheet of the Company, no funds raised on short-term basis have been utilised for long-term
purposes by the Company.

(e) The Company does not have any Subsidiaries, Associates or Joint Ventures. Hence, reporting under
Clause 3(ix)(e) and (f) of the Order are not applicable.

(a) In our opinion and according to the information and explanations given to us and on the basis of
examination of records of the Company, the Company has not raised any money by way of initial public
offer or further public offer (including debt instruments) during the period. Accordingly, the provisions
of clause 3(x)(a) of the Order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us and on the basis of
examination of records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible) during
the period. Accordingly, the provisions of clause 3(x)(b) of the Order are not applicable to the Company.

(3) In our opinion and according to the information and explanations given to us, no fraud by the
Company or no fraud on the Company has been noticed or reported during the period.

(b) According to the information and explanations given to us, during the period, no report under sub-
section (12) of section 143 of the Companies Act, 2013 has been filed by auditors in Form ADT - 4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) In our opinion and according to the information and explanations given to us, no whistle blower
complaints has been received by the Company during the period.




(xi)) According to the information and explanations given to us and to the best of our knowledge and belief,
the Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii) of the Order are not
applicable to the Company.

(xiii) In our opinion and according to the information and explanations given to us and on the basis of
examination of records of the Company, all transactions entered into with the Related Parties are in
compliance with section 177 and 188 of the Companies Act, 2013 wherever applicable and details have
been disclosed in the Financial Statements as required by the applicable accounting standards.

(xiv) In our opinion and based on our examination, the Company does not have an internal audit system and
is not required to have an internal audit system as per provisions of the Companies Act 2013.
Accardingly, the provisions of clause 3(xiv) of the Order are not applicable to the Company.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3(xvi)(a) of the Order are not applicable to the Company.

(b) In our opinion and according to the information and explanations given to us, the Company is not
required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3(xvi)(b) of the Order are not applicable to the Company.

(€) In our opinion and according to the information and explanations given to us, the Company is not a
Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the provisions of clause 3(xvi)(c) of the Order are not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us, the Group does not
have any CIC. Accordingly, the provisions of clause 3(xvi)(d) of the Order are not applicable to the
Company.

(xvii) The Company has incurred a cash loss of Rs. 0.60 Lakhs in the current financial period. This being the
first period of financial statements, previous period figures does not exist and hence the same are not
given.

(xviii) There has been no resignation of the statutory auditors during the period. Accordingly, clause 3(xviii) of
the Order is not applicable,

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within 3 period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.




(xx) In our opinion and according to the information and explanations given to us, the Company is not
meeting threshold specified in section 135(1) of the Companies Act, 2013, Accordingly, the provisions
of Clause 3(xx) of the order are not applicable to the Company.

For Sahni Natarajan and Bahl

i ip Nu;0§3762
UDIN:22083162.A\ T YU F 2465

Place: New Delhi
Date: April 30, 2022




CIN: U34103DL2022

Balance Sheet as at 3kst March, 2022

1.

ASSETS
Current assets

{a) Financial Assets
{i) Cash and cash equivalents

Total Assets

EQUITY AND LIABILITIES
Equity

(a) Equity share capital

{b) Other equity

Liahilities
Current liabilities
{a) Financial Liabilities
{i) Other current financial liabilities

Total Equity and Liabilities

Significant accounting policies

The accompanying Notes are forming part of these financial statements

As per our report of even date attached
For Sahni Natarajan and Bahl
Chartered Accountants

Firm Registration No, - 002816N
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Sudhir Chhabra
Partner
Membership No, 083762
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Place : New Delhi
Date : 30th April, 2022

Chur miibectanics aie bouchstones

[ Z in Lalkhs)
As at
Note No. 31st Mayrch, 2022
3 0.50
0,50
0.50
S 0.50
5 {0.60)
{0.10)
6 0.60
0.60
0.50
2
For and on behalf of Board of Directors
JBM Eco Tech Private Limited
D
/
\r
Sharad Gupta Krisl [Qmar Gupta
Director Director

DIN : 08663129
Flace : New Delhi

DIN : 08670417
Place : New Delhi
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CIN: U34103DL2

Statement Of Profit And Loss for the period ended 31st March, 2022 { ¥ in Lakhs)

For the Period Ended

Note No. 31st March, 2022

L. Revenue from Operations -
1I.  Other Income - -

[lI.  Total Income (I+1I) -

IV. EXPENSES

Other expenses 7 0.60
TOTAL EXPENSES .60
v Profit/{loss) before tax (I1I-IV) (0.60}

W1 Tax Expense -
{1) Current Tax -
(2} Deferred tax (credit) /charge -

VI Profit/{loss) after tax [V-VI] [0.60)
VIII Other Compreheasive Income -
IX  Total Comprehensive Income [VH+VIII) {0.60)
X Earnings per equity share: 8
{1} Basic (12.00)
{2} Diluted {12.00)
Significant Accounting Policies 2

The accompanying Notes are forming part of these financial statements

As per our report of even date attached For and on behalf of Board of Directors 5
For Sahni Natarajan and Bahl JBM Eco Tech Private Limited ;
Chartered Accountants .
Firm Registration No, - 002816N

e\

Sudhir Chhabra Sharad Gupta Kris {imar Gupta

Partner Director Director

Membership No. 083762 \'k A DIN : 08670417 DIN : 08663129
GO Place : New Delhi Piace : New Deihi

Place : New Delhi
Date : 30th April, 2022




CIN: U34103DL2022PTC392001

JBME;
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Statement of Cash Flow for the period ended 31st March 2022 { ¥ in Lakhs}

For the Period

—

Particulars Ended 31st
March, 2022

CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit/{l.oss) before tax {0.60}

Add/{Less): adjustiments -

Operating Profit before working capital changes (0.60)

Movements in working capital :

Increase in frade & other payables 0,60
Net Cash Used in Operations -
Less : Direct taxes paid (net of refunds) -

Net cash used in operating activities [A) -

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of property, plant and equipment and intangible assets

Net cash used in investing activities (B) -

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds from issue of equity share capital 0.50
Net cash flow from financing activities (C) 0.50
Net increase im cash and cash equivalents (ATB+C) 0.50
Cash and cash equivalents at the beginning of the period (Refer Note No 6} .
Casgh and cash equivalents at the end of the period (Refer Note No 6) 0.50
Notes:

The above Cash Flow Statement has been prepared under the indirect method as set out in the Indian Accounting
Standard {(IND -AS ) - 7 on " Statement of Cash Flows"
Figures in bracliet represents cash outflow

The accempanying notes are forming part of these financial statements
As per our report of even date attached

For Sahni Natarajan and Bahl For and on behalf of Board of Directors
Chartered Accountants JBM Eco Tech Private Limited

Firm Registration No. - 002816N

L

e ——

Sudhir Chhabra o Sharad Gupta Krishar-i{umar Gupta
Partner Chariered 1.5 Director Director
Membership No. 083762 Accountants /| DIN : 08670417 DIN : 08663129

' Place : New Delhi Place : New Delhi

Place : New Delhi
Date : 30th April, 2022




CIN: U34103DL2022PTC392001

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 3158T MARCH, 2022

A. Equity Share Capital

( % in Lakhs)

Particulars Balance at Changes in | Restated balance at | Changes in | Balance at the
the Equity Share |the beginning of the | Equity share end of the
beginning of |Capital due to | current reporting | capital during current
the current | prior period period the period reporting
reporting errors period
period
Equity Share Capital NIL NIL NIL 0.50 0.50
B. Other Equity { T in Lakhs]
Particulars Retained
, Total
Earnings
Balance at the beginning of i .
the current reporting period
Profit/(Loss} egfter ta::c for the (0.60) (0.60)
current reporting period
Balance at the end of the {0.60) (0.60)

current reporting period

The accompanying Notes are forming part of these financial statements

As per our report of even date attached

For Sahni Natarajan and Bahl
Chartered Accountants
Firm Registration No, - 002316N

Sudhir Chhabra
Partner
Membership No. 0683762

Place : New Delhi
Date : 30th Aprit, 2022
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For and on hehalf of Board of Directors
JBM Eco Tech Private Limited

2y AT
@iv —
Sharad Gupta
Director

DIN ; 08670417
Place : New Delhi

\L'-»
Kris f%&lar Gupta

Director
DIN : 0836063129
Place : New Delhi
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CIN: U34 103DL2022PT0392001

1. General Information

JBM Eco Tech Private Limited (the “Company”) is a private limited Company incorporated on 04-01-2022, under
the Companies Act, 2013 having its registered office at 601, Hemlunt Chambers, 89, Nehru Place, New Delhi
{Scuth Delhi), 110019 India. The Company's primary objective is to carry on the Trade and Business of
manufacturer of or Dealers in public transport type motor vehicles, lorries, ambulances, automobiles, Trucks,
Tractors, Special Purpose Vehicle {SPV), motor-cycle, scooters, three wheelers, E-rickshaw and similar vehicle
designed for the transport and allied products and to carry on the business of manufacture, sale, import, export,
supply and trading of electric buses and hybrid buses along with their related charging ecosystem.

The financial statements for the period ended March 31, 2022 were approved by the Board of Directors and
authorize for issue on April 30, 2022,

2, Bignificant Accounting Policies

2.1 Statement of Compliance

The Financial Statements have been prepared as a going concern in accordance with Indian Accounting Standards
{Ind AS) notified under the section 133 of the Companies Act, 2013 (“the Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015 and other relevant provisions of the Act,

2.2 Basis of Preparation and Presentation

The financial statements have been prepared on the historical cost convention on accrual basis except for certain
financial instruments which are measured at fair value at the end of each reporting period, as explained in the
accounting policies mentioned below, Histerical cost is generally based on the fair value of the consideration given
in exchange of goods or services.

All assets and liabilities have been classified as current or non-current according to the Company's operating
cyele and other criteria set out in the Act. Based on the nature of products and the time between the acquisition of
assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as twelve months for the purpose of current or non-current classification of assets and liabilities.

The principal accounting policies are set out below.

2.3 Use of Estimates and Judgments

The preparation of financial statements in conformity with Ind AS requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amount of assets,
liabilities, income, expenses and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amount of revenues and expenses for the period presented. Actual results may differ
from the estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date, Revisions to accounting estimates
are recoghised in the period in which the estimates are revised and future periods affected.

2.4 Taxation
Incomne tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the period, Taxable profit differs from 'profit before tax' as
reparted in the Statement of Profit and Loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The Company's current tax is calculated using tax
rates that have been enacted or substantively enacted by the end of the reporting period.
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JBM Eco ‘Tech Private
CIN: U34103DL2022PTC392001
Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred tax
liahilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deduectible
temporary differences and incurred tax losses to the extent that it is probable that tazable profits will be available
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are

not recognised if the temporary difference arises from the initial recognition (other than in a business combination)
of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. '

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no lenger probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovererd.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the lability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantivelvy enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting peried, to recover or settle the camrying amount
of its assets and liabilities.

Current and deferred tax for the period

Current and deferred tax are recognised in the Statement of Profit and Loss, except when they relate to items that
are recognhised in other comprehensive income or directly in equity, in which case, the income taxes are also
recognised in other comprehensive income or directly in equity respectively.

2.5 Provisions and Contingencies

Provisions

Provisions are recognized when there is a present obligation as a result of a past event and it is probable that an
outflow of resources embadying economic benefits will be required to settle the obligation and there is a reliable
estimate of the amount of the obligation.

Provisions are determined based on best management estimate required to settle the obligation at balance sheet
date. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Provisions are reviewed at each balance sheet date snd adjusted to reflect the current best estimate.

Contingent Liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non- occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be
made.

Contingent Assets

Contingent asset being a possible asset that arises [rom past events, the existence of which will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company, is not recognized but disclosed in the financial statements.

2.6 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity. Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instrument.
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Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial instruments {other than financial assets and [inancial liabilities
at fair value through profit or loss) are added to or deducted [rom the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or
loss. Subsequently, financial instruments are measured according to the category in which they are classified,

(i) Financial assets
All recognised financial assets are subsequently measured in their entirety at either ameortised cost using the
elfective interest method or fair valie, depending on the classification of the financial assets,

{ii] Classification of financial assets
Classification of financial assets depends on the nature and purpose of the financial assets and is determined at
the time of initial recognition.

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either through other comprehensive income, or through
profit or loss), and
- those measured at amoitised cost

The classification depends on the entity’s business model for managing the financial assets and the contractual
terms of the cash flows.

A financial asset that meets the following two conditions is measured at amortised cost unless the asset is
designated at fair value through profit or loss under the fair value option:

- Business mode! test; The objective of the Company's business model is to hold the financial asset to collect
the contractual cash flows.

- Cash flow characteristic test: The contractual term of the financial asset give rise on specified dates fo cash
flows that are solely payments of principal and interest on the principal amount ontstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive
income unless the asset is designated at fair value through profit or loss under the fair value option:

- Business modet test: The financial asset is held within a business model whose objective is achieved by both
collecting cash flows and selling financial assets.

- Cash flow characteristic test: The contractual term of the financial asset gives rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

{iii} Cash and cash equivalents

In the Cash Flow Statement, cash and cash equivalents includes cash in hand, cheques and balances with banlk
and short term highly liquid investments with original maturities of three months or less that are readily
convertible to known amount of cash. Bank overdrafts are shown within borrowings in current liabilities in the
balance sheet and forms part of financing activities in the Cash Flow Statement. Book overdraft is shown within
other financial liabilities in the Balance Sheet and forms part of operating activities in the Cash Flow Statement.

{iv] Impairment of financial assets:

The Company assesses impairment based on expected credit losses [ECL) model to the following:
- financial assets measured at amaortised cost
- financial assets measured at fair value through other comprehensive income
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Expected credit loss are measured through a loss allowance at an amount equal to ;

- the twelve month expected credit losses {expected credit losses that result from those default events on the
finaneial instrumerits that are possible within twelve months after the reporting datel; or

- full life time expected credit losses (expected credit losses that result from all possible default events over
the life of the financial instrument).

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 115, the Company always measures the loss allowance at an
amount egual to lifetime expected credit losses,

{v] Derecognition of financial assets
A financial asset is derecognised only when

- The Company has transferred the rights to recetve cash flows from the financial asset or

- Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual
obligation to pay the cash flows to one or more recipienis

- The right to receive cash flows from the asset has expired.

Finaneial liabilities and equity instruments

(vi) Classification of debt or equity

Debt or equity instruments issned by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an
equity instrument.

{vil) Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of dirvect
issue costs.

{viii) Financial Habilities
All financial liabilities are subsequently measured at amortized cost using the effective interest rate method or at
fair value through Statement of Profit and Loss.

{ix} Trade and other payables
Trade and other payables represent liabilities for goods or services provided to the Company prior to the end of
financial period which are unpaid.

{x) Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost, Any difference between the proceeds [net of transaction costs) and the redemption
amount is recognised in Statement of Profit and Loss over the period of the borrowings using the effective interest
rate method.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged,
cancelled or expired. :

The difference between the carrying amount of a financial liability that has been extinguished or transferred to
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in Statement of Profit and Loss.

ixi) Derecognition of financial liabilities
The Company derecognises finaneial liabilities when, and only when, the Company's obligations are discharged,
cancelled or have expired.

{xii) Offsetting financial instruments

Financial assets and labilities are offset and the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realise the asset and settle the liability simultanecusly. The legally enforceable right must not be contingent on
future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the Cg

e
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2.7 Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

- In the principal market for the asset or liability, or

- In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
wonld use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the circumnstances and for which sufficient data is
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair
value measurernent as a whole;

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is
directlv or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair vaiue measurement is
uncbservable

For assets and liabilities that are recognised in the Balance Sheet on a recurring basis, the Company determines '

whether transfers have occurred between levels in the hierarchy by re-assessing categorization {based on the
lowest level input that is significant to the fair value measurement as a whole} at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2.8 Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity
shares outstanding during the period. For the purpose of calculating diluted earnings per share, the net profit for
the period attributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares, except where the result is anti-dilutive.

2.9 Rounding of amounts
All amounts disclosed in the financial statements and the accompanying notes have been rounded off to the
nearest lakhs as per the requirement of Schedule 11l (Division I} of the Companies Act 2013, unless otherwise
stated.
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NOTES FORMING PART OF FINANCIAL STATEMENTS

a)

B}

<

D)

E)

F}

E)

CURRENT FINANCIAL ASBETS
{Carried at amortised cost, unless stated otherwise}

CASH AND CASH EQUIVALENTS
Balances with banks
- [n current account

31st March, 2022

Cur ke slongs ale b Tushon:

{ ¥ in Lakhs})
As at

0.50

0.50

EQUITY SHARE CAPITAL
Authorised

5,000 Equity Shares of Rs, 10 /- each

.50

0.50

Issued, Subscribed and Paid Up

5,000 Equity Shares of Rs. 10 /- each [ully paid up

0.50

0.50

Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting period

Number of shares outstanding at the beginning of the period
Add: issued during the period

5,000

Number of shares outstanding at the end of the period

5,000

Terms/rights attached to equity shares

The Company has one class of equity shares having par value of Rs. 10/- per share. Each shareholder is entitled for one
vote per share held. In the event of liquidation, the equity shareholders are eligible to receive remaining assets of the

Company after distribution of all preferential amounts, in proportion to their shareholding.

Details of shareholders holding more than 5% equity shares in the Company is as follows :

As at
Hame of Shareholder S1st March, 2022
No. of % Shareholding
shares
Equity shares of Rs. 10/- each fully paid up
. . . . 5,000 100%
JBM Electric Vehicles Private Limited {along with the nominee) ’
Equity shuares held by the Holding Company in aggregate
As at
Name of Shareholder 31st March, 2022
No. of % Shareholding
. 5,000 100%
JBM Electric Vehicles Private Limited {along with the nominee) ¢
Equity shares held by the promoters
% Change
Shares held by promoters as at 31st March, 2022 during the
period
8. Ne Promoter name No. of Shares % of total shares
JBM Electric Vehicles Private Limited
1 LT e, 5,000 100% =
{along with the nominee) - ° KE &g
T g 8
Total 5,000 s
S N
| Unartdrad
<z, Accoitiahis
3
Ao s
B
- + ‘(/
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NOTES FORMING PART OF FINANCIAL STATEMENTS { ¥ in Lakhsj

{i)

As at
31st March, 2022
OTHER EQUITY

Retained Earnings
Balance at the Beginning of the current reporting period -
Add: Profit (Loss) after tax for the current reporting period (0.60)

Balance as at end of the current reporting period {0.60)

Nature And Purpose of Reserves
Retained Earnings - The balance in the Retained Earnings primarily represents the surplus after payment of dividend and
transfer to reserves,

CURRENT FINANCIAL LIABILITIES
{Carried at amortised cost)

OTHER CURRENT FINANCIAL LIABILITIES
Accrual of Expenses 0.60
0.60

For the Period Ended
31st March, 2022
OTHER EXPENSES

Legal & Professional fee




CIN: U34103DL2022P 2

NOTES FORMING PART OF FINANCIAL STATEMENTS
{Amount in lakhs, unless otherwise stated)

Note : 8. EARNINGS PER SHARE

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the period
atiributable to equity holders of the Company by the weighted average number of Equity shares
outstanding during the period.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the
Company by the weighted average number of Equity shares outstanding during the period plus the
weighted average number of Equity shares that would be issued on conversion of all the dilutive
potential Equity shares into Equity shares unless the effect of potential dilutive equity share is

antidilutive,
{ T in Lakhs)

For the Period

Particulars Ended March 31,
2022

Profit/{loss) after tax (0.60)

Weighted average number of eqﬁity shares 5,000

(Cutstanding during the period)
-Face Value of share (Rs. 10/-}

Basic Earning per share (in Rs.) (12.00)
Diluted Earning per share (in Rs.) (12.00)
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NOTES FORMING PART OF FINANCIAL STATEMENTS
(Amount in lakhs, unless otherwise stated)

Note : 9. RELATED PARTY DISCLOSURES
The list of related parties as identified by the management is as under:

Ultimate Holding Company JBM Auto Limited

Holding Company JBM Electric Vehicles
Private Limited

Key Managerial Personnel (KMP) Mr. Sharad Gupta
Director

{ Lin Lakhs)

Nature of Transaction For the Period Ended

March 31, 2022

Equity Share Capital Issued
JBM Electric Vehicles Private Limited (along with the nominee) 0.50

0.50

Reimbursement of expenses

JBM Auto Limited 0.35
0.35

Receivable (Payable)
JBM Auto Limited (G.35)
{0.35

Terms and conditions of transactions with related parties
Transactions with related parties are made on terms equivalent to those that prevail in arm’s length
transactions. Outstanding balances at the period-end are unsecured. There have been no

guarantees provided or received for any related party receivables or payables, For the period ended
31 March 2022, the Company has not recorded any impairment of receivables relating to amounts
owed by related parties. This assessment is undertaken each financial year through examining the
financial position of the related party and the market in which the related party operates.
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NOTES FORMING PART OF FINANCIAL STATEMENTS
{Amount in lakhs, unless otherwise stated)

Note 10 ; SEGMENT INFORMATION

The Company primarily operates in single segment i.e. "to carry on the Trade and Business of manufacturer of or Dealers in public
transport type motor vehicles, lorries, ambulances, automebiles, Trucks, Tractors, Special Purpose Vehicle (SFV), motor-cycle,
scooters, three wheelers, E-rickshaw and similar vehicle designed for the transport and allied products and to carry on the business
of manufacture, sale, import, export, supply and trading of electric buses and hybrid buses along with their related charging
ecosystern.” for [ndian market. Hence, no separate segment disclosures as per Ind AS 108 "Operating Segments” have been
presented. The said ireatment is in accordance with guidance principles enunciated in lnd AS 108 "Segment Reporting” as referved
to in Companies {Indian Accounting Standard] Rules, 2015,

Note 11 : AUDITOR'S REMUNERATION (EXCLUDING GST)
{ ¥ in Lakhs)

Particulars Far the Period ended
31st March 2022

{A) Statutory Audit Fees 0.25

Note 12 : DETAILS OF DUES TO MICRO AND SMALL ENTERPRISES AS DEFINED UNDER THE MSMED ACT, 2006

For the Period ended

. t
8.No |Particulars 31st March 2022

i) The principal amount due thereon remaining unpaid to any supplier as at the end of each -
accounting year

{id) the interest due thereon remaining unpaid to any supplier as at the end of each accounting -
year

{iii} The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along -
with the amounts of the payment made to the supplier beyond the appointed day during each

accounting year

{iv) The amount of interest due and payable for the period of delay in making payment (which have -
been paid but beyond the appointed day during the year} but without adding the interest
specified under the MSMED Act 2006,

V) The arnount of interest accrned and remaining unpaid at the end of each accounting year -

{i} The amount of further interest remaining due and payable even in the succeeding years, until -

such date when the interest dues as above are actually paid to the small enterprise for the

purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006

Note No. 13 : FINANCIAL INSTRUMENTS
{A) Capital management

The Company manages iis capital to ensure that the Company will be able to continue as a going concern while maximising the
return to stakeholders through efficient allocation of capital towards expansion of business, optimisation of working capital

The management of the Company reviews the capital structure of the Company on regular basis. As part of this review, the Board
considers the cost of capital and the risls associated with the movement in the working capital.

The Company monitors its capital using gearing ratio, which is net debt divided to total equity. Net debt includes, loans and
borrowings less cash and cash equivalents,

{¥ In Lakhs)
Particulars As at 31st March,
2022
Net debt _
Total equity (0.10)
Net debt to equity ratio NA
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NOTES FORMING PART OF FINANCIAL STATEMENTS
{Amount in lakhs, unless otherwise stated)

(B} Falr valie measuremenis
The Company uses the following hierarchy for determining and/or disclesing the [air value of financial instruments by valuation
technigques:

The following is the basis of categorising the financial instruments measured at fair value into Level 1 to Level 3:

Level 1: This level includes financial assets that are measured by reference Lo quoted prices (unadjusted) in active markets for
identical assets or labilities,

Level 2: This level includes financial assets and liabilities, measured using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Level 3: This level includes financial assets and labilities measured using inputs that are not based en observable market data
{unobservable inputs). Fair values are determined in whole or in part, using a vajuation model based on assumptions that are
neither supported by prices [rom observable current market transactions in the sarne instrument nor are they based on available
market data.

The fair valite of the financial assets are determined at the amnount that would be received to sell an asset in an orderly transaction
between market participants.

[C) Categories of financial instruments

(Z In Lalhs)
: As at 31st March 2022
Particulars
Carrying Value Fair Value
Financial assets
Measured at amortised cost
Cash & cash equivalents 0.50 0.50
Total financial assets measured at amortised cost 0.50 Q.50
Financial liabilities
Measured at amortised cost
Other current financial liabilities 0.60 0.60
Total financial ltabilities measured at amortised cost 0.60 0.60

Carrying value of cash and cash equivalents and other current financiat liabilities are considered to be same as their fair value.

There Have Been No Transfers Among Levels During The Period.
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{Amount in lakhs, uvnless otherwise stated)

(D) Financial risk management objectives and policies

The Board of Directors oversee the Risk Management Framework and developing and monitoring the Company's risk
management pelicies, The risk management policies are established to ensure timely identilication and evaluation of risks,
setting acceptable risk thresholds, identifying and mapping controls against these risks, monitor the risks and their limits,
improve risk awareness and transparency. Risk management policies and systems are reviewed regularly to reflect changes in
the market conditions and the Company’s activities to provide reliable information to the Management and the Board to
evaluate the adequacy of the risk management [ramework in relation to the risk faced by the Company.

The risk management policies aims to mitigate the following risks arising from the financial instruments:

- Market risk
- Credit risk; and
- Liquidity risk

D.1 Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in
marlet prices, The Company does not have any Financial Instruments affected by market risk hence no sensitivity analyses
shewn under this risk,

a) Foreign currency risk management

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in
foreign exchange rates, The Company's exposure to the risk of changes in foreign exchange rates relates primarily to the
Company's operating activities (when revenue or expense is denominated in a foreign currency)

At present Company has no foreign currency exposure.

b) Interest rate risk management
The Company is not exposed to interest rate risk because the Company does not have any borrowed funds either at fixed or
floating interest rates.

D.2 Credit risk management

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the
Company, The Company has adopted a policy of only dealing with creditworthy counterparties as a means of mitigating the
risk of financial loss from defaults. The Company's exposure and wherever appropriate, the credit ratings of its counterparties
are continuously monitored and spread amongst varicus counterparties. Credit exposure is controlled by counterparty limits
that are reviewed and approved by the management of the Company.

Financial instruments that are subject to concentrations of credit risk, principally consist of balance with banks. None of the
financial instruments of the Company result in material concentrations of credit risks.

Balances with banls were not past due or impaired as at the period end.

D.3 Liquidity risk

Liquidity risk refers to the risk that the Company can not meet its financial cbligations. The objective of liquidity risk
management is to maintain sufficient liquidity and to ensure funds are available for use as per the requirements.

The Company’s objective is to maintain a balance between continuity of funding and flexibility. The table below summarises
the maturity profile of the Company's financial liabilities based on contractual undiscounted payments,

{ ¥ in Lakhs)

< 1 Year 1 to 5 years =5 years Total
As at 31st March 2022
‘?“‘F’f' Furrent financial 0.60 ~ ) 0.60
liahilities
0,60 - - 0.60

Note : 14 EVENTS AFTER THE REPORTING PERIOD

There are no reportable events that occurred after the end of the reporting period,
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NOTES FORMING PART OF FINANCIAL STATEMENTS
{Amount in lakhs, unless otherwise stated)

Note : 15 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contifigent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods. The Company continually evaluates these estimates and assumptions based on most recentiy
available information. Revision to accounting estimates are recognized prospectively in the Statement of Profit and
Loss in the period in which the estimmates are revised and in any future periods affected.

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date,
that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year, are described below. The Company based ifts assumptions and estimaies on
parameters available when the financial statements were prepared. Existing circurmnstances and assumpfions
about future developments, however, may change due to market changes or circumstances arising beyond the
control of the Company, Such changes are reflected in the assumptions when they occur.

{i) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation technigues including the
discounted cash flow (DCF) model based on level-2 and level-3 inputs. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing
fair values. Judgments include considerations of inputs such as price estimates, volume estimates, rate estimates
ete, Changes in assumptions about these factors could affect the reported fair value of financial instrumernts.

(ii) Impairment of financial assets

The impairment provisions for trade receivables are based on assurnptions about risk of defauit and expected loss
rates. The company uses judgement in making these assumptions and selecting the inputs to the impairment
calculation based on the company's past history and other factors at the end of each reporting period.

Assumptions are also made by the management with respect to valuation of inventories, contingencies, and
measurement of recoverable amounts of cash generation unit.

{iii) Impairment of Assets

An impairment exists when the carrying value of an asset exceeds its recoverable amount. Recoverable
amount is the higher of its fair value less costs to sell and its value in use. The value in use calculation is
based on a discounted cash flow model. In calculating the value in use, certain assumptions are required to be
made in respect of highly uncertain matters, including management’s expectations of growth in ERITDA,
long term growth rates; and the selection of discount rates to reflect the risks involved.

[iv] Contingent liabilities

The contingent liabitity is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of otie or more uncertain future events beyond the control of the Company. The
Company evaluates the obligation through Probable, Possible or Remote model {(PPR’). In making the evaluation
for PPR, the Company take into consideration the Industry perspective, legal and technical view, availability of
documentation/agreements, interpretation of the matter, independent opinion from professicnals (specific
matters) etc. which can vary based on subsequent events. The Company provides the liability in the books for
probable cases, while possible cases are shown as contingent liability. The remotes cases are not disclosed in the
financial statement.

{v] Taxes

Provision for tax liabilities require judgments on the interpretation of tax legislation, developments in case law
and the potential cutcomes of tax audits and appeals which may be subject fo significant uncertainty. Therefore
the actual results may vary from expectationg resulting in adjustments ta provisions, the valuation of deferred tax
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CIN: U34103DL2022PTC392001
NOTES FORMING PART OF FINANCIAL STATEMENTS
(Amount in lakhs, unless atherwise stated)

Note : 17 AMENDMENTS TO STANDARDS THAT ARE NOT YET EFFECTIVE AND HAVE NOT BEEN ADOPTED BY
THE COMPANY
There is 1o such netification which would have been applicable from April 1, 2022

Note : 18 PREVIOUS PERIOD FIGURES
This being the first period of financial statements, previous period figures does not exist. Hence the same are not given.
These financial statements are prepared for the period beginning from January 04, 2022 to March 31, 2022,

As per our report of even date attached

For Sahni Natarajan and Bahl For and on behalf of Board of Directors

Chartered Accountants JBM Eco Tech Private Limited
Firm Registration No. - 0028161
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Sudhir Chhabra Shakad Gupta

Partner %- Accountants f ¢4 Director Director
Membership No. 083762 -‘S, >/ DIN : 08670417 DIN : 08663129
" Place : New Delhi Place : New Delhi

Place : New Delhi
Date : 30th April, 2022




