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INDEPENDENT AUDITOR'S REFDRT
T THE MEMBERS OF JBM ECOLIFE MOBIUTY PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the sccompanying Financial Statements of J8M ECOLIFE MOBILITY PRIVATE LIMITED (“the
Company®], which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss
lincluding Other Comprehensive Income), the Statemant of Changes in Equity and the Statemeant of Cash
Flows for the year ended on that date, and the notes to the Financial Statéments including a summary of the
significant accounting polices and other mxplanatory information (hkere in after referred to as the "Financial

Statements®).

In our opinion and to the best of our information end according to the explanations given to us, the aforeszid
Financlal Statements give the information required by the Companées Act, 2013 (“the Act™) in the manner 2o
required and give a true and fair view in conformity with the indian Accounting Standards prescribed under
section 133 of the Act read with the Companies [Indian Accounting Standards) Rules, 2015 as amended (the
ind AS] and ether accounting prindples generally accepted in india, of the state of affairs of the Compary as a1
March 31, 2022, and Its loss and total comprehensive income, changes in equity and its cash Nows for the year
endad on that date.

Basis for Opinkon

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under secthon 143(10) of the Companies Act, 2013, Our responsibilities under thowe Standards are
further described in the Auditor’s Responsibilities for the Audit of the Finoncial Stotements section of our
reporl. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india {ICAI) together with the ethical requirements that are relevant to our sudit of
the Financial Statements under the provisions of the Act &nd the Rules thereunder, and we have fulfifled ouwr
ather ethical responsibifities in accordance with these requirements and the ICAIS Code of Ethics. We believe
that the audit svidence we have obtained is sufficient and apprepriate to provide a basis for our audit opinion
on the Financial Statements.

information Other than the Financial Statements and Auditor's Report Theredn

The Company's Board of Directors b responsible for the preparation of the other information. The other
information comprises the information included in the Annual Report, but does not Inchede the Financial
Staternents and our Auditar's Report therean.

Our opinign on the Financial Statements does not cover the other information and we do not express any
form of 2ssurance conclusion therean.

in connection with our audit of the Financial 5tatements, our responsibility is to read the other infarmation
and, in doing %0, consider whethar the other information is materially inconsistent with the Financial
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materiakly
misstated.

if,. based on the work we have performed, we conclude that there is 3 maerisl misstatemant of this other
infarmation, we e reguired ta report that fact, We hawe nothing to report in this regard.
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raspansibilitics of tanagement and Thase Charged with Gowcrnance for the Financial Statarmants

fhe Campany's Dozrd of Direciors Is eosparsible for the matiers slated In Section 134{5] of the Act with
respect e the preparation of these Finandal Sllements that pive a trae and fair view of the financizl positien,
finaaclal performance, toml camprishercive income, changes In cguity and cash flows of Lthe Company i
accardance with she accounting prindiples penerally acceptod o Indin including Lthe Indian Accounting
stancards spocfied vader seclivn 133 of the 8ot This respaorsibility also indudes maintenznce af adequate
accaurting recards in accordanos wilh e peayislons of the act far safeguarding of the assets of the Coongzny
and For preventing and delecting fraugs and other irrogularitizs, seleclion 2nd application of 3pproprate
accourting policies; making [admmerts and rstmates Gl oare reasoagiale and pewdent, and design,
implermertation and mainterance of adequate insemal financiz! controls, Lthat were opereting effectvaly far
rrsuring che accuracy ard completeness of the accaunting records, relevant to the prepsratior ano
prasenlation of the  FInancial Stwtererts that pive a e ane faic wew and are free dram malerizl

misslatement, whether due to freud ar error.

In preparing the Firancial Statercents, the Board of Qirectars is respansible lor assessing the Compzny’s ahilivy
Lo cantinue a5 # aoing cnncem, disclosing, 4 apglicable, snatkes relased t2 going concern and wsing the oo
concerm basis of accounting unless the Basrd of Directoes sitker intends to llgeidzte tre Compary or to cease
ppeiatiors, or has ng res ipac slterminive but o do sa.

The Daard ol Direclo<s 15 also responsibi for oearsesing Lhe Comgany™s financal reparing aracess.

Suditor's Responsiblities for the avdit of the Financial Statements

Olur cojectives are to petmin reasanable assurance 2500t whether the Finaneial Stterrenls w2 whbicle are free
Fromm migtarial misstatement, whather éae bo fragd ar ermar, and te issue an gudilers reaort that irduades our
opinion. Brasamable sssurance i@ a 3 level of assurance, but is not g guzrantee that an audit coadused in
acrnedzner with 5&s will always detect a material misstatament when iL esists. Mizstatements can arise from
Fraug ar eroe ard &g considered matorisl if, individuslly oo I the 3garegate, thay rould reasonably be
eapesied Lo inlluence the econamis drdsions of usens Lzkan on the basis of these Financial Staterments.

feopars of an aedit in accasdence with Shs, wee execclie professanal jusgmend and mginrtain profazsions|
skopticsm throughous the ausit. We alss;

s [ddentify 3 0d s3s0ss the risks ol matedal misstatement of the Financizl Slel2ments, whether doe to fraud e

erron, casgn ard perform audit procedures resporcive o those rizks, =nd oblain audit 2vidence that s
sufficiont and appropriale Lo aroWide a bask for our apimian. The riss of not detecting 2 material msstatemenl
reculting frore fraud is highar than lar one resultng from armar, as Fraud may il collusion, forgery,
intratianal omissioes, misrapresentaticas, prthe ovesrice ol iatersal cantral,

s Dbtain an wrderstanding of intemal financial contraly relevant to the awdit in prdor ta design aodit
procadures thet are appraprints in the Groamstances, Ungor section 14355401 of the Companles Act, 2013, we
are alsz responsible For gxpressing aur opinion on whether the Compary has adzguale inberinal 0anc al
conmals sesterm over fimancial reporting in place and the oparating ellectveness of such cantrals

» By date the soproprinteness of acceunting palldies wsed and she reasonablensss of accountirg ostmates
wnd related dizclasuras made By managemesit,

s Coaclute an the approgriateness of mensgrment's use ol L2 gaing concem basis of accounting 2ad, based
an L augit evideros obtained, whualher 4 material uncertalnty crists related Lo avenls or sanditas that may
25t signif mnt deabl an e Cormpany's 32ility to cantinue as @ going concern. (f we conduds thal a material
uricartzaty exlsts, we ara required Lo drew allention 15 cur aud tor’s reaart Lo the related ¢sclosures i tha
Financinl Staberents or, iF such disclosures are inadeguale, v madify aur apinion. Our canciusions f;?_-"-h‘-'ﬁﬂ
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on the sudil evidence altained up 19 the date of cor aucior's regark. Hewewen, fulare gsenls o conditions
ray muse the Campeay Lo @ease 10 contlale a3 5 aoing cancem.

v Eumuate the awerall preseptation, strocture and content of the Financal Stelemenls, incleding e
disdosures, and whether the Firancal Slatements represent the urderlying transactions and event: in a
reanner that achigwes fBir prosentation.

Wie pammunicate wilh those charged with gavernance regarding, among othaer motters, Lhe planned soope
and timirg af the audit and sgnifsnt aodit findings, including aay sgniflcant dedlclencies i intema! coniral
] e identity diring our aucit.

wie alsg prowide thase charged with governance with 2 statement that we hawe compaed with relevant ethical
requiramens reasding Independanca, and to communisste with theem all relstivnshias and other mattess
that may reesanably be thought to Bear on cor Bdegenderas, and where applicable, reloted seleguands,

Fe=port on Other Legal and Regulatory Requiramarts

1. M oregdired by the Compantes |eoditor's Repert] Srder, 2020 Mlhe Drder”], issded by the Cartral
Cayermment of Indla In terms of Sub Section [11) af Seclion 143 af the Companles Act, 2013 ard ga the
basis of such checls af the beais ond records of the Corppany as we conslderso apprepgiate and
accoeding ta the infanmation and axplanation given Lo g, we aive in “Annegsure-a" & s5etoracnt an tha
maTers apeeified in poragre phis 3 e nd 4 of the Srder, to the extert applcasle.

2. Asreguited by Sectian 3435 (30 of the Act, based an sur sudit we regort Lhat:

g Wa have sgught snd phtaired all the inlarmatice and expracatiors which ta the best of aur
gaowdadae and aelief were necessary foe Lhe purposes of our audit

b. In gurapirien, proper beaks ol account as reguired by lew have baea kept By the Cempany so far as il
apaears from cur cxarrastion af thase books.

c. The Balznce Sneet, the Statement of Profil and Lasd inciuding Qther Conprghensner Income, the
Statement of Chenges in Equity and Lhe Slalement Cash Flows dezlt with by this Bepart 2re in
apreereent with the baoks afl account.

d. In cur opmian, Lhe afsresald Financlal Stagzerments compiy with Lthe Indian Acesunting Stendards [Med
A5¥| preeribed under Sactlon 133 of the A

g, O the basis of the wetten reprosentations received Tram the direcloes 85 on Maren 31, 2022 troxnan
recot 2y the Board of Qircctors, nane af Lhe directors |s dlsqualifiad as en Msrch 31, 2022 from baing
apgointed 55 a dirccter in terms of Seclion 164 {20 <f the &L

F. 'ith rosport tothe adequacy al Lhe intesnal finaacls! cartrals awer fias ncial repeeting of tie Campany
and the aperating ellecliveness of such comteols, refar to por seaarate reporl e “Annesdie-37

g Wilh respest to the gther matters to be includard in the Auditor's Repart in accordzace with the
requirements af sachion 1921E) of e Sel, 2s dre=nde,

ir aur opinion ane acsarding to the informatien and explinations given W ow, the Compary 1g5 ot
peid any managariz| remunenation daring The vesr,




h. With respect o Lhe ather (M3Ters te ne Included i the Audivor's Reporlin sccordance with Rule 11 of
Lhe Compartes |audit and Auditors] Rules, 2014 a5 3mendad, in zur apinian and Lo the b2st of cur

inforrmation

ard acrarding ta the explanaliang piven tous:

i.  The Company dees not kave arg pending §gation which weuld impactits Finandal positian.
ii. The Compsay did nat have any long-term contracts including carivaLive coairacts for which
there wrere any malerial loreszeable losses,
. Theore ware ra amourils which were required o be transferred Lo Lhe ieszstar Education anrd
Arotectian Fund by the Company,

The managzmert has represented that, to the best of ks knowdedge and belief, as
disclkesed in Mota 25E[W ta the Finoncial Statements, no funds havre Barn advanoed of
lazned or Irvested (oither From booieeed funds 2r share prerriom ar any olher sources o
<ind of funds) by the Company Lo e in any cther porsan or entily, incleding forelan
antitles intermediacies®), wilth the ancarstarding, whethes recorded o0 wrltieg o
atherwise, that the Intermedizry shall, whether, direetly ar indirzcly lend ar imw2st In
otier sersans ar entities identified In 39y manner whatsoeser by or on behalf of the
Carnazny JUltimele Genefidarles”) or pravide any guarantee, secdrity or the ke an
kahalf of the Lilimata Beneficlanies: and

The menegement has represeased that, ta Lthe best of its <nowledge and belief, as
disclosed in Mote 25E[w] ta the Sinancial Statements, e funds haer aeen raceived by L=
Cormgany From &ny porsens ar enlitiss, iccluding focglgn antities ¢ Funding Parlies®], with
the Laderstending, whether recordad In wiing er athereise, thal e Compary shzll,
whether, dirnctly or indirectly, lend ar Irv2st in ather parszos o entilies ideatfled In ary
mEhnes whatsareer by or en behalf of the Funding Farty |"Ullimate Beneflclanes™) ar
proside any gusrantee, sscurily of the ke on beaglf af the Ullimz Le Genetziares; and
Rased an such zudil procedures thas hewe bran canddered reasenz sle and appropriatz in
the circurrstances, neting has coma ta car natice Lhat hés cavsed ws ta Bolices thil Lhe
repeusenlatans ancar sui-clause [a) and (b} canlain any mEtanz | misstazoment,

W, sincr, the Compary has netther gald or declersd any dividend desing 1he year nar praprsed
any dividend during the year, henez, reporting requirernent of clauze () of rule 11 af the
coempanies [Auditard suditors] Bales, 2004 are not applicabiz or the Cempany.
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AMMEXLIRE-A TQ THE IMLEPENDENT AUDITOR'S REFIAT OF EVCM DATE GON FINANCIAL STATEMENTS OF
T ECOUIFE MQBILITY FRIVATE LIMITED

[Thizs is the annesure refermed ta in Fara 1 af “Reporl on Other Lagal and Rogulatory Requirements” seclion o
car Regort of ewen data)

¥

i

il

[l

In respect af the Properly, Plant ard Equipraent and Intsnginle Asse s

In cur opinian ane accarding Lo the infermaton and ceplanctian given Lo s, Lhe Comis 1y oo niot

have any prape:ly, plant and equipment and intangible awsels. Accordingly, the provisians af dause
li] ol Lhe weéer are not applicable $a the Campany.

[A) In our apinicn and accerdiafg ko the infarmetian and esplanations gean ta us, the Comprny doas
ot have any Inventary, socordirghy, the provisians of dause 3(1E12] of the erder are nat apalicable Lo
the Company.

(bl The Corcgamy has not bron sanctaned working cagital Imlts 0 peerss of Fee crare rapees, i
aparegate, at any peints of Gme dudng tha vesrs, fram banks ar financial ireticdtions on the basls of
sacurity af curront assels. Accordicghy, the provisioas of clwse 2[5k} of the arder are nat apolicable
tothe Compary.

According to the inlermation and explzastions geen to s anc on Lk basls of ous evamiration of the
rocards af the Company, the Company has not made imvestments in, provided any guarentes o
spcurity orogranted ary [oEns or advencos in the rature of loans, secured and unsecured, Lo
companies, Hirms, imited bakality partnerships o aiy 2ther partes duning the year, Aacodagly, the
provisans 1 clzuase 30 of the Order are nol apalicable to the Campany.

nogur cginlon snd scmarding ta the inloomation and exalsnstons given Lo uk, Lherea 378 A0 loane,
investrents, guarantens or securilies in respect of which previsians af weclivns LES ang 184 of the
Companles Act, 2013 are applicable.

i our sainion and socarding Lo the snformztion ane axplanations given Lo us, the Company has ot
accepted any drposits or modnts which 2re desmed ta br degos’ s 2s per the directives issurd by the
Hemerur Bank ol lndia and the grovisions of sectans 73 Lo 76 o any othar relpusnt proctsions ol Lie
Campanies Acl, 2013 and the rules made thereunder. Aocoreinghy, the provisions of douse 3iu) ol Lhe
Crrder are not applicabia to the Compang.

In aur apinicn ard accarding ta the informalion 2nd explanatans given ta s, mzinlenance of cost
recoris has net been speeificd by the Senlral Govermmens under section 14831 of the Corpanles Act,
2013 for the Busiress actrities carried out by the Campary, &ocoreingly, the prosisions of clauze 3ja)
ol Lthe Order are not appi rable to the Company.

lin respact of fan statuteey anc athe s dues;

|a! In aur pRinian ang acesrding to the infarmatizn and explanations plven ta us, the Zampany hes
grnesally Leen regular 10 dzpositing undisputed sz twiory dues Including Gonds and Serdces Tax,
Prasident Fund, Emaloyees’ State Irsurznce, Inceree Tax, Sales 7ax, Serdae Tax, Doty of Custors,
Duty of Exclsa, Valur acded Tax, Cess and 2ny other statutory dues to Lhe approgriate avtioritics.
I our zpinion snd according o the irformstan and esplenetions given to ug, ne urdispated
amouns pavahle in repect af the aforeszid dues were in 2oreEiE a8 at harch 41, 2022 fon @
gerlog 2f mare than s rnenths rom the date they bemme pagable.
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(bl Inowar opinion and aocondirg @ the Infanmatica and edplenztions gheen t us, there wern no
ctatutory dues referred in sub-clavse (73] which have nat been dupeosited on sccount ol any

dizpute

Secording to the Infermaton and explanatlons green 0 us and on the hesis of per reamination &f the
recards of the Compary, there wone ma transectians relating ta previcush unrecorded ircame Lhil
wone surrendrrod ar misclosed as income in the tax gusessments urder the lscmme Tax AcCt, 1951

durirg the yrar.

(] In aizr ppinian and aceerding Lo the iclarmalion and esglans lions given 10 us, the Campairy RBas not
defaulted In repsyment af lgans me pther barrewings o in the payranl of inlerest ereon Le any
lender,

(bl Arcording te the informadian @nd explarations given 1o ws ard on the s23ls of our ezaminatior of
the rersrds of the Company, Lthe Company has nob been dedared a wilful defauter by any bank o
firandal institatian or oLher lender.

[l I aur opiriza and according ta the laforratian and ceplanations geen teows, the Company has rot
nktmired any term looan, Accordingly, the sresisions of dzuse ZHNc) of the Crder nar zpplicalile ta the
Cormpary

(4] Accornoag ta the infarmaticn and eaplonitions given Lo s and anan eeerg!| examination of the
Guleice Shiesl ol the Company, g funds raigeg on shar-term 9g5is hawe bern eblisen for lang torm
puraozes by the Sompany.

[2) The Company daes aol hive aay Subsidiarles, Assaclates or loint Verturas. Hongs, reperting undaer
Clauze 30=3e) and [f) of the Order are not 7 pplicable.

|a! 17 our apinien and according to the information and esplanations given w s and on the basls of
gxzrnination of records of the Sampany, the Campanyg bis nol resed any meney by weay af Indtlal
public gFer or further public cies dincluding debd insrumenls) daring the yzar., accordirghy, the
pratslons of clawse d0x)(n) of the Grder ore not apolice ble Le te Zampanty.

{21 In aur apinien znd accorcing to the niarmalion and esplasztans fvan to v and on she bass ef
namenation of records af the Corngany, the Company has not made ame prefereatis| allatmieat ar
provate placzment ol shares or canvert ble debeniures (Fully, partlsly or gpfianally cameerticle) during
Lhat yesar, dcewidingly, the previslors of clause 306090 of the Grder are naz e pplicabile Lz the Campany.

[} In owr opician and accore A5 b0 the ofermzticn and expanatiors geen 1a as, no froud by Lhe
Carmpany of no fraud g the Sompany has been noticed or reperted during the year,

|5 szcording to she informatan and realanzticns gheen s, durtog the yean, no repoert urder sub-
sectlan $17) sfsertion 142 of thre Comannias Act, 2003 bas been filed by auditors In Farm A0T - 4 35
proseriaed under Bule 13 af Cormggaies (Audit and  Auditors) Rules, 2014 with the ertral
Gavrrnment.

Ich I cur opinign sad according ta the informatian and exalenabions given bo ws, no whisde Blawer
coraplalats kas been recrivos by thre Compiny during Lhe year,

I ow sginion and ccording to the Infermatan ane explaralions given Lo as, Lhe Company 15 aok a
Midhi Company, &ccardirgly, the pravisiors of dause 3wii] of the Crder aie not aaplicable to the
company.
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In aur apinicn and acoarding o e infsrnation and explanatlons geen 1o us and an the basls of
examination af records of the Saomparmy, all fransactions entersd into with Lhe Relzled Part=s 2ra in
Covnpiange with sectlon 137 sad 188 of the Camaznies Ack, 2013 wherever applicable and detalls
hawve keen disdased in the Finandal Slatements 8 required by the applicabla sccouating standards.

In cur apinion end based on our eséreinatlon, the Company does not haee an intrrmal aedit sestemr
and is ot reguired to hawve an internal sudit systom 56 por provisions of the Companies Acl 2213
Accordingy, Lhe provisions of tlause 30w of the Grder are nat applicable ta the Sampaney.

It eur apineea and aceneding ta the information ard esplaneians geen te us, the Company has not
enered Inta 3% nan-cash fransactions with its directors or persans canrecled wils directors and
hence, provisions of Section 192 af the Companies Acl, 2043 are not appteabie b0 the Company,

[A) 17 pur pginian and according Lo the lifeematlon and exalznstans praen to us, the Cempany is not
requines b b registered under teclion 45-18 af the Resense Baak of Iadia A, 1934, According 'y, the
precdsions af cliuse 3asd)ia) ol e Order 2re not applicabls totha Company.

(B Ir o opirion and aceordig 1 the ifarmatlon aad exglznaticns grean fa us, the Company is net
required Lo by regislered under section 45-1Aof the Resenae Bank of India Act, 1534, Accerdingy, Lhe
proeesions al clause Mewilib] of the Orders are net s pplicable fo the Campara.

1el In aur apirdon ard accarding $a the infarmatica aad eaalonelions given L as, the Campany is nok 3
Cors Imvastment Cormgany (CIC) as defined in the regulalicos mede by the Aeserve Bank of India,
accasdingly, the provisicns of csose S(nd]ic) of the Crder are nal ssplicable to e Sampanty.

(41 In our apmian and according to the inloomalion and exalaaztions piven to us, the Greop doos not
have ary CHC Accoedingty, the prawisions &1 clauss 3(wi)id) of the Ordes are not applicabos o the
Lompany

fv'| The Company kas incurred @ cash ‘o ol Ra, 5.53 Lakhe in the currant finsacis! yoar snd of Bs 1.01

Lakhs in preceding Nnandal period.

[aewiTi] Thiere hias been ne reslmatan of the statutnry zoditors during the year Accordingly, the prodslons of

[is]

clauze Iixellll of tha Arder are nat spplicable to e Sampany,.

Accarding te the Information and axplanations given 1o us and on the bass of the finsncal ratios,
apeing and expected dates of realisation of financial assels and paymeant of fianclal lak ites, ather
irfonmation secompanying tha Financial statements, aur know adae of the Board of Diractees ard
management plans and based on pur examination gt the esddence supparting the sssamationes,
rthing hss came to nur sttention, which causes s Lo belizye that ary materzl uncertsinty pists as
rn the date of the audil reaoil Lthat Cesrgany B not apsale of menting it liabilities exsling at the
cate of balaros shest a5 and when they i3l due within a poried af ane year lion Gie oatanoe shaet
datr We, hoeeesr, slate thet this Is not an assurance as 5o tha fature siabilily of Lhe Carnparny, We
furtier slale Lhal our regortng & based on the 7575 up t3 the date of the audit regort 2ad we nelther
pive A puarartae nar ary assurance thatall liz Giliges fal2ng due within a perad of ane year frar the
balarwe shast date, will et disdharged by the Compary as g when thay fall due,
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Iz In sur apimen and sceording to the tnfermatian and explanzlivns given to us, the Company iz nol
meeting threshold sgecficd in sectian 135[1] of the Compsnics Act, 2013, Accordinghy, thie proaisinns
gf Clausse Iex) of the ardarare not applicable to the Company,

Fo Edlmluﬂa‘taiu antd Bahl
c mr‘térej ﬁ-:-:'ﬁ'mliant:

Firrfi Reslitration | '-J|::. : BO2ALCH Donn
__,_,—.-c-ﬂ-—“'ﬁ- &ﬁ,{wu C

Sudhik Chilbra -*.“_.-*
Farlrsi =
Kembership Na, O&ATE2

UEIN 2D BT L A :I'L_?-ﬁ K06

Place: Mevw Delhi
Dake: April 24, 2022



éNB SAHNI NATARAJAN AND BAHL
i FRED ACTOUNTART

AR wEAE D F Syee—EL 10T Mansa T Memrg Mace, Ne

ANMEXURE-B TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON FINANCIAL STATEMENTS
OF JBM ECOLIFE MOBILITY PRIVATE LIMITED

{This is the annexure referred to in Para 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even data)

Report an the Internal Financlal Control Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JBM ECOUFE MOBILITY
PRIVATE LIMITED ("the Company™) as of March 31, 2022 In conjunction with our audit of the Financial
Statements of the Company for the period ended on that date,

Management's Responsibility for Internal Financial Contraols

The Company's Board of Directors ks responsible for establishing and maintaining internal financial
controls based on the intermal control over financial reporting criterfa established by the Company
considering the essential components of internal control stated in the Guidance MNote on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India {ICAI). These responsibilities Include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to Company’s policies, the safeguarding of Its assets, the prevention
and detection of frauds and errors, the sccuracy and complateness of the accounting records, and the
timely preparation of reliable financial information, #s required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial contrals over financlal
reparting based on our awdit. We conducted our audit In accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143{10) of the Companles Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an awdit of
Internal Financial Controls and, both lssued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate Internal financial controk
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Qur audit irvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of Internal
financial controls over financial reporting included obtaining an wnderstanding of intemal financial
controls aver financial reporting, assessing the risk that a material weakness exists, and testing and
gvaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, Including the assessment of the risks of material
misstatemnent of the Financlal Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
aur audit opinfon on the Company’s internal financial controls system over financial reporting. . :-.”:"‘*~ -'-.__I__--_. .
I, \e




Meaning of Intermal Finenclal Controls over Financial Reporting

& compary's internal financial contre! over financial reporting is a process Cesigned Lo provide
regsonable assursnce regarding the reliabilivy of financlal reporting 2nd the preparation aof Financial
Sratements for external purpescs in arcordance with generally accepted accounting principles. A
company's internal financlal cantral gver financial reparting includes those policles and pracedures that:

1. pertaia to the maintenznce of rocords that, in reasonable detall, accurataly and fairly reflect the
transactions and dispositiong of the awets of the compary;

1. provide reasonable assurance shat transaclions are recarded as neEcessary ta permit preparstion
of Financial Slalements in accardance with generally accepted accounting peicciples, and that
rroripts e pependitares of the comzany are being made anly in accerdanze with autharizations
of manzgemeant and girectors of the compaany; and

3. provide reatonable assurance regarding presenton of timely detection of unauthorized
acquisition, use, of disposition of the company's assets that could hove a material effect on the
Finar<ial 5zaternents.

Inherent Limitatons of Internal Financlal Contrals over Financial Reporting

RBecause of the Inherant imitations of internal finandal ceatrols ower financial reporting, incuding the
possibility of collusion or impraper manzgement avarride af contrals, material mistaterrents due to
erroes or draud may occur and not be detected. Ao, projections of any evaluztion of the internal
finerclal contrals over financial reporting o future perlods are subjocs to the risk thal the Intemal
finarcinl contral ever financlal reporting may beeome inadequate because of changes in canditions, or
that tha degree of cormpliance with the policies or procedures may deteriorste.

Crpinian
In gur e ninn ans accarding 1o the st of our irformation and accorging ta explanations aiven ta us,
the Comparey has, I 21l material respocts, enoadegquate irternal Anancial contress system oees linancial

reporting and such Internal financis! controls over finarcial reportdng were operatng effectively 2: al
March 31, 2022, based on the intermal coatral over financial reporting criteria established by the
Cormpany considering the essential compenents of internal canrol stated in the Guids nee Mote on Audit
af Internal Flrancial Controls Quer Finansial Reparting 1ssued by the Instituie of Chartered Accountants
ot india.
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RALANCE SHETT AS AT 3191 MARCH T0XY
Farticulars
ASSETS
Mon-curtent assaka

|a} Franoal asety
[ Gither non puerent financisl aasts

Current asiais
[} Finperial Aamets

(] Canb and cash eguivalents

[}y Cher Bk balances

[H Caftar currerd Nnancial svels
Ia] Oifeer current aveiy

Todal fadety

EQUITY AND LIREILITIES
Liguity

Eepumy Shars capibsd
Oither pquity

Linhilithes.

Man-gurmeed llahilivies

|a} Famancial Eabilties
{1} Barrowings

Curras lTabillte

L) Forgirmsidl Lialsilinla

7] Oy cuirrer Fesrcial llaklites
[io] Direr current |lisbBthes

Totsl Eguity knd Liabilities

Sipeficind atcousting policies
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STATEMENT OF PROFIT AND LOSS FOR THE PERIDD ENDED 3157 MARTH, 3032

¥ im Lakha
Far the pecled sndsd Ear the pasiod ended
b Mo le  aise e, 2022 3181 Mar, 2001
1 Bevernue from Dgar s
I} D income i3 !i!_ -
1 Tartal Incama [Fil] 1.5% =
W EXPEMSES
Timance (o 14 433
DEhiar expisibis 15 1bE Lol
TOTAL ENPENSES [IV) 703 1.01
W Profitf{less| balare wax |-V 15.50} Lo
Wi Tax Expenss s 5
Wil Prodit [Losad aftes tax bor the year [V-v1) |5.50] Lo
Wil Chiher Comprehensiee Incoms -
I Tertal Comprehensiven inoome (W) i!..ltll 1.01
L8 Lasmiragn par pouilty sharel 1E
[ 4] Bagie |=4.55]) [E0LES)
2] Dehuted (LS5 (A%
Siprifizant Accisating Policies F
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CIN:US004DL2020PTCITS198
CASH FLOW STATEMENT FOR THE PERIOD ENDED ¥la1 MARCH, 2022 ¥ im Lakhy
Partsculars
For the perigd @ndad Far the pericd endesd
§iss Mar, 2022 Flat Mo, 1011

& CASH FLOW FROM OPERATING ACTTWITIES 1
Profitd|Less] bedore Las (5,500 100}
Bfpaytment lor
Fimamice Cost 4349 -
Interest mcoms 1153 .
Operating Profit/[Loss) before Warking Capital Chanjah 249 {1ai)
fljusimeng Tor |
Trode and ather fecoivables (5222} :
Tradke snd other liabilities 180 .3y
Net Cash used bn Dpsrating Activities {53.00] |t

A CASH FLOW FROM INVESTING ACTIVITIES 1
Ireestment in fixed depoits {20500}
It rEcEwed 153 o
Mot Cask wied in Prvesting Actities [103.47) .

£ CASH FLODAY FROM FINANCING ACTIWITIES
Procepds From pan-ciment borrewings 150L%S .
Finance co4t pald Q.63 :
Inrue of equity share capral : 140
set cosh Aow Fram linancing acthvities 15942 1.00
Nat Incraase in Cash and cash squivalents 3,44 0w
Ll amd s equivalents as at the baginning of the pericd {Refer Note ko, &) 0,33 :
Cask andl cash eguivalenis as at the end of the paiiod (Reder Nate b, & 183 035
L LS

1 Theabove Cash Fiow Statement hes Gean grepared under fhe iedirecs method as st aut In tha Indian Accownting Sandard fIND-AS }-Tan®
Ssatoment of Cash Floras”

3 IND A§ T “Statement of Cash Flows” reguires the sntities 1o provide disciosuney that enalile usens of financial satemants to evaluate changes in
iiahilites arimmg from financng actwities, Including both changss wiung from cash Fiows angd mon cash changes, suggestang (nclussan of &
reoonciiation betwesn 1he cpening and closng balances in the bolance she=t tor liabilities arising from financing activites, to st thn disciosure
reimirement. The reguired cistloturd is made below

Farticulars As at Olst Cash Acquisition/Foreign Fist March
April 2021 | fows exchange movement, 2022
Falr value changes
[ Borrowings- Mon Current - 16055 3 160.55

1 Figuees in bracket represents cash outfiow

Ths i cenmpanying Notes ane forming part of these fnancial statements Far and oo behal! af Beard of Diector
Ik Ecoife Pichiiny Privite Limited

AL pir o report of even dsle arcachiod

Wl

ek Gugta KFis e Gupks
Direcion Oirefice

CHM - ekl a5 Ot = CEGEI 0
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JAM Ecalife AMobulity Prvate Limited
CIN:US0404 0L 20Z0PTCITE198
FOTES FORMING PART OF FINANCIAL STATERMENTS

Moas: 1 Gensgral Infarmaticn

1BM Ecoite Mobslity Praacs enited (e "Comgary™) i a private Eminod Company incorparated on 31132020 under the Campanies
Een, 3010 haviing i regioiored offge at B0, Hambum Chamierg, B3 Nehiu Place, New Dl - 110019, The Company s wholly owned
wahyidizsry of Mfy 1M Aoto Liméed. The Compeny's primary objectie i to underaie of canny on in India or sliewhsr (he bosiness af
repair ond maintenance rkiuding armual maintenance contracty (AMEC] for the awtomotie including elecirs mobilfv/escinc vehices.,
eleriric buses, peasenpers vehicies efc

The Binpncial statements for the period ended bdarch 1. 3022 were spproved by the Board of Director and jelhanie for dSaie on Apid
I, 2022

Hote; 2 Signifacant Accoounting Policies
1.1 Seatement of compliance

The finanoal Statemert have been prepaned &5 & going cancern in accordance with ndien Ascoontirg Stacdandy [Ind AS) notilied
under the section 133 of the Compamies Act, 7013 (“the Act™) read with the Companies {indian Accounting Standands| Sules, 2005 and
Attt falEvan privagians of e Aol

L2 Basls of Preparation and Presentation

Tha financial wisternents have been pressned an the historiol com convention on accrosl basts escept for certain Brenial reirument
which are reasumed ap fair walug =t 1he ond of sich reponing period, a5 explained = the sooourding pobcees mentioned bekow,
Hixesieal £dat | genetally basad or the Falr valus of e oo derd s e b sxphangs of josdy o wardie

Al ety aril Babslities hive: beenh dasified 33 curmen] or mon-curnént according 10 tkhe Company’s operaging opcle and ethar criledia yi
out in ihe Act. Based om the mature of producon and the time betwesn the scguliition of asets for precessing and thair reatsstion n
cash: and cagh Mﬁlﬂlﬂll. thie Company hag arcertaingd My oparaling oycle &4 welve manthi for the purpoue of curment or nosCurment
elansilication gf aisets and Nakilifey

The principal sccounting pOSCHE: e st out below::
1.3 Use of estirvates and judgmenty

Thid preparation of firarcts! smmments 0 conformity with ind AS reguines management ty made jedgementy, gstimates and
ajiurnpiedr thsl aflfect the appication of stcounting polced dmd the repafteld amount of @iy, lahiities, Income, repenme ard
dischegures af contingent sysety and linbiRies ot the dete of these financial stalaments and the reportsd Amosnl ol reverse a50
eepenses for the years presemted. Actual results may di#fer from the estmstes.

Estimates and underkying asiwmptions ane rewiesed al sach Dalancs sheel date, AeviEaons 10 socouniing simates ane recognissd in the
peripd in waich the sstimates are revised and future periods sffectad

2.4 Ipterest incoma

linereE incare lham d Bnangal sdel & miagnissd wien 11 i profales thil the scansmic Bemelien will Tiew vo the Company and De amoent of
Ingorne gar ke meawred rellably, For gl Fnpndipd insremanis megsured eifher ot ameriisesd or o Tar vabue Beough giher esmpraheimiboe i,
intees ot 1 ecordid walng the eflncther mbstral rale JEIR). Interasl (neome b8 indudes i ethes incosse I e Stmement of Profit and Los
Inberest icam e in reles el of finencial Baeumeni messured ot fek vaiis S ough rolit or lds B nduded s otusr inoorma .

1.5 Forelps Currenclas

Functional and Presentation Carrency

ey Ipldsd In the Tnandisd raemerls Bre meaiunsd using the currenty of the BFimary SConames snuinanmant i wach the prtity
opEr#i |'the lunciicmal tuireney’], The finsrcisl iLitesnmeni are presenied in Indisn Nupes (INRYL which 1 the Comaany's furctong
vl presenbation ooy,
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JE& Ecolifie RMobidity Povale Limited
CIN:USDA0SDLI0Z0FTCITS198
MHOTES FORMENG PART OF FINANCIAL STATEMENTS

Transactiors gnd halances

Faralgn (urrency transactions are transfated Info the furctonsd curmency using the exchange rabe at the date of the transactions,
Formlgn eschange gara and losses resulting from the settlemant of such transactiorn and from the transiation of monetary assets i
fabiities dencminated m forelpn currencies at year end sichanpe fates sre generady secognised in Stabement of Profs snd Lo

hgn-monetary items which are cormed at historical cout denoreneted (n o Farsgn curisgy e ropoitad wng the aechange rate af the
date of ths transaction, Noe-monebery ibems medsated ut fair value In @ forgign cormency ame tramsiated using the echenge rate at the
tate when the fair value |3 determined, The gain &F leds arising an transiation of non-monedary Bems s recugnised in ling with tha gain
or ki of the ibem thst gave fias 1o tha trarsiaion difference {trarsiation differences on itemd whose gain o lo9s & recognised in Ooher
Comprehiniive Income o the Stateime of Profit and Loss s sho recognised in Other Compreheraie ncom or (he Ststement of
Profit snd Loss respettiely].

L& Borioaing Comld

Baruwityg bea3s direcly armibutable to the acqubiiion, comstustion or produstion of qualifying maen, which are 3sen that necenarily taie o
wibstantial period of time bo get ready lor el imtesded use of dele; are added koo the st of those axeets, wndl aich time e Basec arne
nubetintaly ready for they Paesadsd v o sl

Where tha fmsdy used 1o finence @ qualifying saer fores part of genarat Dorrowings, tha amount tephatived s caiwtated uiing § weghed sosge of
Frt Bfibcatin 10 rekdvanl gRierE hof ey of the Company during she year

mbarer Scome eirned on e Trmgmrery mvestment of speclic borowings Sanding il Bpendtun on switrng anet B deduites e the
Eeriowiig coiti elghle for capitafamios

BE g BoeTovanE cons are recogresed in the Seaeren of Proft and Lo nthe pariod m which ey b inpemed.

Bestrenang el eonil ol inbereal, wivch is compuied as per affective smierest mathod, and siher comi that & aniity Ao in conewciinn with the
poemssng ol lunde. Boroaeyg oof ghs indyded sechanga dilfwrendes 1o the edlen! fefalled 5 @ sSuniment m the borosing sofe

2.7 Emplayes Benglits

Short-term obligations

Liakilities for wages amd walares including non-monetary benefits that are expected 1w ba sertlsd within the operating oycle atier the
erad of the perind In which the employess serder the relifted sordoes are recogrised In the pencd I which the relpmed mevices arn
rurtdarwid and arp maasieed at thie ondiscounted amount edpecied to be pasl.

L8 Taxotion
Nt Tax exXpEnis reproams the sum of the tax currently payabie and dedered ras,

Current Taa

The tua ctrently payable s based on taxable profy for the wear, Toable profit differs from ‘el beloen ' 85 reporied & e
Statemont of Profit and Loss because of fernt of income or experss Thef a8 tauable of deductibie in other years ard itema that are
never Emnalle or deductible, The Company's curnest tox i caiculsied using bow rates that have been gracted of isbitamively enacked by
thiend of the reporting pesiod

Dalerred Tax

Defesred 188 & refogrized Br remmporary diferences beraeen the carying amownils of sssels and labilives @ e firancisl satements
and ihe coeresponding tan bases wsed In the computntion of tazsble prefity, Delyered tax Gabilites sne recognised for o tavably
tampatacy dilfersrcas, Dulerrad Lan dass1s are recognised for ol deduchible temporary differences snd ineared e leesed 1o the exient
that it s probabie that taabie profity will be svaileble againg which thowa dedoctible temporary diferences an b2 wilied, Sach
delerned tax sesets. ared babliites are ned recognised o the Temporary diffsvence anses fram the Bitlal ecognition {ather 1han Is @
tisingss conitdnation) of assets and (I86lites 4 2 travsaction that afecty rpdther the ekl profll aod the atoounting profit

‘The carying armunt of deferred tax ssets s reaewed af the srd of vach reparting period and redisced to the stent that B is 6o langed
probabie that sufliciert taxable profas will be ovailable to allow all or pett of the it 5o e recovored

Digterred vax Habiifies and apeein are mesiured ot the tax rates that are expactad to apply in the period inowhich e Bty issettied ar
the sset reaksed, bated on taa retes (aned taa leend Uil hive Been snaciod or substamiively enacied by the end of the mpafing
pariad
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Curmund and Defered Tan Tor the Year

Curramt and delarret tas aru recagniced in SEsterment of Brofit ssd | s, seespl whee by ealaie 1o #oms that are recognived n other
comprehersive income or directly in eguity, in which case, the incams Eues are wiso mcognised in other comprehersive oo e
deacily in oty respectiely.

20 Meritlens and Ceatingantiog

Pronvissons

Prenisions @ recognized when thene na presert obbgation o p reauft of & padt event and i is prediable thil @, cusfiow of resources
nmbestying sconamic benefits will be reguined 10 wettle the ciofgation and there iy 8 reliasbie sstimate of the smou of the codgation.

Frowvisians are determingd naved on best mansgermend estmate regiated 10 sente the obligavion ar balance sneet dace. o the efect of
thi N waliud of maney i material, provitkons e discounted uning a Current pre-tax rate that refecty when spproprisis, e riEks
speccific 10 the Bability, When discourding i used, the incresse in tha provisan dup 1o the peasage of time @ recognised m a linance
cost.

Prowisions are reviesed 3t each balance sheet date and adjasted to reflect the curnent bedt gstimate

Contingeni Liabilites

Contirgani abdities we Sgclosed wher there ls o possile abligation arising froen past everty, ehe sdmence of which will ba confimmed
ey by e Qesurrenes of Fan-oiodtencs ol ahe &F Mdhe uncertaE fohete events not wholly sithin the comvtrel of the Company of 8
presant obilgation that arises from pas events where if iy eftfer not probable et an oolfice of ASourcos wil b required to wetthe ar a
Fellable padimale of Ehi ariounl Cenned B mads

Contingent Assru

Contmgent saxet being o podsiole aiet 1hat drssis Tram pasl gventt, (ho ealstence of which wil be confemed anly by the odoerencs o
NON-GLCLNTORCE Of ang or moee uncarmain future events nol whally within the tontrol of the Company, honat seagniped but disclesad in
ke Erigni el BIEtemaines.

£.10 Earnings Per Sharo
Hasic Tarnings per snane & compoied by diiding the net profit afer ta by the weghted aversge ramber al eguty shares outsiarading
diring the period, For the porpose of aloulating diluted sarnings per share, the ret profi far the pericd atributabbe to eguity

shargholders and the wwighted average number of Shares outstanding dieing the period are adpited for the aftects of all diative
pofontisd eouEty shames, except where e resul® woulkd be ant-dikitve,

.11 Fmancial Instruments
& Bewncial Instrument s sy combract that gves e to a frearcisd asset of one entity and & faanelal HabiRy o sguity instrament of

anather entiy, fingncial pvsets g Tinancisl liabilvies are recopnired when the Compary becomes a party to the canbracival pravieces
of the Inadrurment.

Financlal aissty @nd financal Eabditses are initially messured abt fair walue. Transaction cosis Chal are direclly aiributase to She
acqulaition or zue of financial Instruments (ke than Hnencial assats and financil Babilites at fair vakee through profit e W) s
added b ar deducted from the fair value of the Brencial assers ar financial llabiizies, as approprate, an inlkisd recagnition. Transactian
coaky directly atiributable to the soguistion of firarciel Rssets o Nnandal abisles at e valoe toough poofit or loss ere recegniied
enmediately in prafit or lods. Sobiseguently, finandal instruments ate repsurned soceeding b he cstagory i which they we dassified.

Fimasecinl Avzets
Al recegninsd financal sty G wbisguenthy meaeursd (n thalr snt¥ety at elther smortsed cost eing the elfective interest mathid
or falr value, depending o fthe: classification of the finangis asset,

Classidfication of Tinancial ety
Classificadion of financial assets depends on ihe natiew and porpose of the Ararcisl pssetl and i determined &1 e lime ot infial
recognitian,
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The Cownpany clagfing iz financial assety in the folowing meavarernent categories;
1] 1Hone ba be measured sabeguenty ¢t fair valie [edher Srough oibe campre e insesni, of theeugh prolit e boss), and

(b e meaneed 91 amovtived ool

The caisfication depecds an (e ently's bodlneis reael foer mamaging the fnancial astets and the coentractual terrs af the cath fiows.

A financial aesal that mests the Telowing fveo comditions i moasured 31 emovtised cosl urdess The asset s dﬂlﬂﬂl'l:lﬁ ot fak vahee
theoagh poodil o oz under the Inir valkie aption:

1] Bainoss repdel test The abjoctive of the Company's business model s {0 Bold the fingncal asset ba collett ke conbiaolual cagh
fiowi,

11} Carwh Nowr chaeacteristic test: The comractual term of the Francs| saset gve rise on spedfed dates 15 caah Nowi Chal are sololy
gaymeenis af princaal and imeresl an he prncipel amosn sustanding,

A fingncial m2a=t thal Meels the falowing two conditions 1§ mesured ot falr walus though other compreheniive Income uniess the

assl = devgnatad w1 fair uilue through profi or ices under the fair value option;

(&l fuziness model best: The financisl miset is bedd within & buadses model whoss objective i achieved by both zollecking cash
ferwes and salimg fnancia) s

11-1] Carh N characteristic 108 The coeviractual tanm af the financal ssset gives riso on spectfied dobes 1o cavh flows thet ane sofsly
peprrsentd ol princigel Wi infecit 6 19 pinclpel amaunt sulstasding

A&l gther financial @ssety are messared ot fair value through profit o i,

Trade Recevabley
Trade recesvables ane recognized intbally at fair valoe and subsequently messieed gt emortined coul ks praviiee Bf Sparment

Caah snd Cash Equivalents
et e h Parey slaterean, cukh and cask Bquivaiars includes cash in Band, chagues, balences Wil bank and shori-term depoit with

Bk wath an oripnal maturity of thnee manths or less that are readily convertible to known amownt of cash

Imipairmeet of MNasncial Aisets

The Company siseises imparment bavid on expected credit oases |ECL] model o ik Poliowing
1al Frmraiad assety messuned ¢ amortised cowt

] firvarscias) assets meedgaied ol Fair valies through olfer coemprehehiive menims

Expecied credif bosies are measured through a loss abowasss @1 an amous gl ta;

1] the twelup month expected credit losses |expected credit lowsen thst result from those default swents on the Franclal
insfrureserila that wne posible within tewlve mieibs atter (he reporting date); o

5] full Bhe timp oxpeciod credit Sostes [expecied credit losses that result from el pomsible defmill #eenty over tha [l of 1Fe
FinmnCl] ETTLETIEE).

Far trade receivabies or gy coniractual right bo recshve caih of gndthey Erardlsl aseet that resa® bram braneschcns Thiat ang sichin e
noope al trd A% 115, the Company sbways messures tha D sfowance ot an armdunt equal o lilktime opeched cretit osses,

Derecognition of Fimanrial Assets

& financial asset i derocogrissd anly whan

i) T Compuery Fas trenyfeerad the rghts to secoive cath flows from the finandal asset o

i) NiLair Bl eanerecEusl FIFTE 10 Fecese Tha cashs Nesws of the Ninancial osset, Gul @sumes d wntfsciaal ulblgelion o gy the
tanh Foras b0 ome of more reciplests or

Bl Tharighes 1o sece e cist Town from the asset has opied
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MNOTES FORMING PART OF FINANCIAL STATEMENTS

Foreign Excharge Gains and Losses
Thi tair walue of Fmancal asses deneminied in 8 lereign cerency & demesmased (1 that fureign currency amd trandiated at the
awchangs 1890 & i eod of sech repocting pited i fiedn cutrency d inated Tinahcal aels maaiured at armarlied ookt ol

wakie thigugh prafit of s the sxscharge diffsences pre recognised & grof® or loss excegpt for those which are derigrated o hedge
insfrument in a hedging relationahip. Further change im the comying smowst of imeesbments in eguiy instramaents. at fair valoe through
othar coenprehensive come relating 1o changes o forelpn currency rates e rocognised in other comnprehensive noomse.

Financil Lislilnles and Equity Insbrumends

DOlaasification ol Dokt or Equity

Debt or equily Instrumenis isoed by the Company s cliasfisd as sither Tinancial Aebilties o 93 squity in scooriance with the
wubiatanie of 1ke contrectunl arrangements pnd the definticrs af a financial Rability and sn equity Inssrumsst

Equity | RETFUfT ity
Aps eguiy IRSTTUBNT I ary coniract that evidancey & reuiusl intemmt In e sieets of an entity aRar deducting all of it Dabiiies, Eguity
Frstrurnents Ssued by the Company are recognised at e prodeeds receivwid, rt of direct (550 coFts.

Financigl habilitiey
Al Freinl liphtigies are supsequently measured 1 ameetized <ot using the effecivee mierest rate method or #t falr vadae through
Stwtrrseer! of Profit ard Loss.

Trade and Other Payakies
frade snd caher payable: represent kabslifes for goods o services provided 1o the Company phae to the end of financial yaar wiich s
umpaid

Borrowings

Borraravings are metinfy recogniged at falr value, net of tramsaction cokts incurrod. Bosrowings are subkequantly msssured 81 amoitissd
o8, Any difference between thie proceeds (net of transaction costs) and the redampgion amoant s recogrsss o Stemmes of Profit
sl Loss over the peniod of the bormowings using the: effective inerest rabe methad

Borrowrgs are removed from the balance sheet whan the colgation specified in the contrac s dischanged, cancelbed or sspired.

The differgnce betwean tha carrdng amount of a financiaf lizsdity that has boen axtinguished or transfarred to snobher paety and the
ronsiderarion pald, inclsing ary nov.cah st ransbered or labidiies askumed, i recopred in Strterment of Profic and Loas

Fareign exthange gaing or losses

Far firgngind liphfities that ene deraminated = @ foregn currency snd ace meatured &t amatised cost at the and of sach reporting
pariod, ke loreign ssthange gaing 80 foakes oce determined bised of the emartaed cosl of the Inftnamants ahd e recegnived s
profit ar lous.

Thit Tal walug @i finencel lakbRities denceninied in & forelgn currensy i determined in bhat locelpn currenty and frandatsd @ ke
enChange rale §1 e and of the reparting pered, For financial HehiStiey that are medsarsd oy # Teir vaiss through prodll or losa, the
forwign eschange comgaonds! o part ol e talr vlus galne o laaies and (@ recognlied in Satement sf Prolll and Lowi.

Derecognition of Frnantial Lakdies
The Company defacopniied fapncial |ishifies when, snd ool whan, [he Campany’s oblgationy are dischargaed, cenielled or have
gugilrad

112 Dffwesting Finamclal Instruments

Financial zRsabe and Nabilties 3re offoel ardd the net aredunt 1§ reported in the Balence Sheet whire thene i @ logely enfarcosbbe rght
B olfewl the recogniied amounts and there & an infention o settle on & red basls ar realse the assef arel ssitie the Bability
drtanecssty, Tha legal¥y enforceable right must not be contingent on Putare evenks and musk be enfarceatle in the normal cowse of
bhsiness and in the event of default, insokency or bantruptoy of the Company o the couslerparty.
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.13 Falr Value Maasussmani

Fair walue iy the price that would be received to sell an sssel o paid to tranefer @ Bability in @ ondeily iransaction Detwesn market
participars ot the messurement dote. The fak vahse messurement |3 based on the presgmption thal the trasssctan Do wel he 35t or
transder the lablity takes place siher:

= in the principel mipkel Tor the gssel of ||EbiEy, o#
in {5 absence of & pringipal markay, in the mort sdvansageous marked Tor the aeeed or lability,
The previpal ar the mosl advantageous madkel st be peoesilie by the Company

The lair value of an ssse or & Wby i messured using the sssurptions that market participants wauld use when prcing the asset or
limhilgy, aszuming that markot pasticipants act in their nconomic best Interest.

& fair yalue megsuremrent of 8 non-financisi ageet takes inko scoount o market particpen s ability b9 generate sl omomic banaing by

wting the asset im it highest snd best use or by wefing It io another mariet participant tht would e the it i s higheat and b
e

Thie Company utes voluation Techniguees 1hat sne aperopriatn in the cecumitsnoes and for which suficont data 11 avalisbie to meanure
fair vahe, maximizing te ase of relevant ockeervable nputs and minimideg the use all urobiervable inpaili.

Al assets and lishigies for which far valoe i3 messured or disclosed in the finandal stafements ore categorliad wiikin the Fair walus
Fimarchy, described as foliows, based on the lowest level inpert that is significant 1o the fair walie medsorsmenl 89 § @S

Lyl | -Ouected (onadjuested] markel prices in acive makets Tor sdentical anetd or Rabilltiss

Leved 1 - Waluation techrigues for which the: lowest level sput that s sginificasy bo T B valus misiunsmeng s deectly ar indirectly
nbservabas

Lewe 1 - Wakizstinn bechriciues for which the lowest level mput that i sgnifices bo The Gl v Mgk ramoent i unobdderan iy

For assets and labfithes that ore recognbsed in 1k Bafarxe Bweet or o recuriing baily, the Comshasy detarmings whather waniers have
occurred netwenn ieve s in the hierarchy by re-assessing categorizaton {based on the lowest level inpet that i significant o the Talr
Vil ragsuineniant a3 8 whicle) ot ihe ead of each mponing period,

For ihe purpose al falr valuve dsclosures, the Comgey has determined classes ol exsets ard Sabiliias ga the Basld gl the matuie,
chigFracieristics amd ks of the asset or labdity and the leve® of the falr value hierarchy as explained abowe

2.14 Rouniding of smounts
&l amesints disclosed In the firmenclal satements and the accompanying nobes have been rounded off to the nearest lakta & pef the
regisrement of Schedule 11l {Oivision 11} of ke Comparnies Act 2011 wnbein alfsanvise stated,
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Aa at AL ar
Mode No, Particulars 151 Mr, 2023 05t Mear, 2021

DN CURRENT FINANCIAL ASSETS {Carned at pmeribed cosk, unless sinted othersine)
Mot i 3 DTHER MON CURBENT FRMAMCIAL ASSETS
[Unseeurad and eanslderad goed|
Security Depowia 000

CUMRENT FIMAMCIAL ASSETS [Carriad at semoriised cost, umless stated othenaina)
Mode 18 CASH AND CASH EQUIVALENTS
Osfanoes weth Banks

I Cuntent sitound R ]

035

Mote 5 OTHER BANK BALANCES

In Fed Depostt acoount more than 1 menihs origeal makuishy Bt less than
12 monkh maturity *

*Flusd deposas are Ben maried against Dank Guaranboes,
Refer Note 17

Move 1 & OTHER CLURRENT FBAMCIAL ASSETE
Wesecured and considered pood]
Othir Feancsal aets 133 5

L

Mote 17 OTHER CLRAENT ASSETS

[rmsecured and comidared good)

Balance vl Stmutory/Governmant Authorithes 0.4

TR Recoearabls n.1s

Propaid Expries i

Cahar Assels .11 =

=
4

Nofe | B ECIUATY SHARE CAPITAL
i Aythecied

10,000 |PY 10,000 Equity Shares of By, 10 /- sach 10 1661
109 100
B hsued, Subscribsed snd Pald Up
10,000 [F¥ 10,0004 Egu ty Shares of Re. 10 /+ each fully paid up 1,00 103
100 184
] Necancilismicn al the agquty shares outitandieg &t 1% baganing amd ot the end of the roporting perad,
Numbaer of shares oisistanding at the beginning of the perind L0 000 30
Agd 1ssueil during the period - 10,000.00
Humbar il Shires oulsl khdlng a0 e and of th pamcs 10,0400 10,000,040

1} Terenrights attached to eguity shams
The Company has one cless of equity shares havey par value ol T 10/- per share. Each sthersbobder |5 itk far ool woli par whadd held. In the
peent of Igudtion, the eguity sharehplders are eigibls fo receres reroining dsasty al 5 Compeny afer datributics of 4l prefardntis amoune, =
proportien bo their vhorebolding.

i Detsils of sharsholders holding moers thin 3% aquity shares 1 the Company iﬂmﬁ
As at A1t Mar, 2023 &t 3151 hiar, 2021
AN, AR S Sharas | 8 afshars] Shares | % of share
Lguity shares of € 10 sech fulty poid up
IR Baitas Liraitid {inctuding shsvas hald by noininee) 10,000 100 10,00

5] Dtsils ot shiares hald

As a1 Bist Mar, 1023 Ay o isr

—

Sharid . of ehare Shares

M of Shire Holder

Lyguity sharas of T 20 asch fully peid up
1B At Lisiined {ineluding sharia Pl By aamines) 200, O30 1008 10,00
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)  Disclewurs of Promoter's Hobiling as at Tlat March 2032

fis ot 348 Mar, 2023 &5 a1 3140 Mar, 2031 % of Chanpe

Mann af Shore Holder during the year

Shares 2 of share | Shares | ¥ of shars
ABM it Limited [including shares haid by AR 19,000 100 CH 10,000 100 T

|

pesclature of Bramsoter's Holding as at Jist March 331
As at 31st Mar, 2021 A3 at Beginning of the

#lame of Shire Holder 'm#-m— Qe Sha.
5% o share | Sh E3 during the yeur

Shares AFEE of share
1B At Limited {imctuding shares tald by nominaas] 10,000 | 100 1o000( 100M L
pente -8 DOther fepiity a5 on 3154 March 2022 ¥'in Lakhs
Fartcaian Betalned Total
lil‘ﬁlf'l .
Bglance s at 00083091 |1.01 [EET)
Change in mmwnrgnrgmdmmn s
tatesd Balance E 5 OL0A. 7031 i o £1.01]
| T 1hi e 15501 LR
[Ratance a5 @t 31.03. 2003 in.51] [E.51p|
Caher Eguiny a5 on 335t Miarch 2021 -
|| Farticulars Antained Takal
sarnings
{Balarita as ot begning of the previous reporting peficd : 5
o for the period {102l 1181
Balanes ws 0t 31.03.2011 f1.01) 1.01
Haturs and Panpaie df Bespress
i Retatned Earnings - The batance |n the Retined Earnings primaily reprissnts the surplus sftee paysnent pf disldimd aed SPRAERT S0 feLETEL
¥ i Lakhs
— &t A
SR e ATt Mlas, 2022 ik Mar, 2021
HON CURRENT FIMANCIAL LMABILITIES:
|Carriesd a% amartised cost)
mote : 10 NON CURRENT BORROWIRGS
Irtnr carporate loan junserurod)
krgm RplEed partias® 18055 -
160.55
*intes Corporate loan shall be repayshie b= 5 yoary
evarast rafe @ B.06%
Plote | 11 OTHER CURRENT FINARCIAL LABRITIES
e accroed ard dul of Barreraingl | g 3
fgengal of Experass 1.73 ikt
jal £
MNote : 11 OTHER CURAINT LMABILITIES
Stzautory Dued Payobis ase y
E =5 -
Mote : 13 QTHER INCORME
wrErEn on deposty '!=5_!_
153 -
= i, reigfian 1o Pearcial avvets classifed ot amgriied cos 153 i
Nobs 1 14 FINANCE COSTS
IErERL BN Gorrow RE 412 .
Dthwer Francal Chargs a1l :
FET] i
I iidation o Financial laolities a1 =
Miote | 15 OTHEN EXPENSES
Matec & awes felln ] ooy
Tarder Feas 1.13 = ]
Other Admimramee Expensei 147 E

LEE 1.0
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MOTES FORMING PART OF FINANCIAL STATEMENTS

16. EARNINGS FER $HARE

Baske RS amounts are catoulated by dividing the prafit far the pericd stiributable 1o equity kolders of the Company OY the weighled
average rumber of Equity thares cutstanding during the pericd
Dilted E95 amounts are calculsted by dividing the profit attributable 1o equity helders of the Company by the weighted average
raumbaer of Equity shares cutstanding during the period plus the welghted average pumber of Eguity shares that wild be FMaued on
eesrversion af all the dilutive potentisd Eguity sharss Indo Eguity sheoes, unbass the ellect of potential diluthve equity sharme i3 unis-
dilutive

Th fallowing reflects the income and share data ved i the basic and diluted EFS computations

Partiulars Year Ended Poriod Ended

3ist March 2023 315 March 3021
Profit/[koss) after tax attributabie to ovwners of the compary (T in Lakhs] {550 [1.02]
Adid: Ad|ustment for potantial shares . :
Brofit/{less) after tax for caloulation ol diluted EFS (5.5 [1.o1p
Wesighied Average Mumber of Eoulty Shares (Dutstanding 0,000 10,000
duiring the year]
Basic Enrrsing per share [in #s.} |54, 5949) 1015}
Diluted Earming per dhare {In As,) [54.95) [10u15)

17, COMAMITMEINTS

Otk Commitmenks ¥in Lakhe
Fasrtigul ars Year Enclad Period Ended
31st March 2023 315t March 2031

[Bank Guarantees i0s.00 -
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1A RELATED PARTY DESCLOSLFRE
Thee Bgt of related partey as idemtified by the menagement i 58 under:

Halding company - JB8A Auto Limited

Koy Managerial personnel: - e, Sanjay Bumar Rugia, Director
- hdr. Krishan Kumar Gupts, Director
+ Wi, el Gupta. Director

€ in Lakd

Haolding Company
Particulan 02122 | 202021

Other gpenses relmbbsursed

1B Ao Limited 0.34 .
Total 0.34
Inferesd enpense an nter conporate loan
168 Auna Limnited .12
Total 213 :
Shame Copital Isased
JARY Autg Lenited (ingleding shanes held by nominee) - Lo
Tixtal = 1.00
Inter corparate kaam recelved
FERE Ao Lemnigad 160,55 -
Total 16055 -
Recelvable/|Payables)
(188 Auto Limited 0.2z} :
Tatal i0.z2) E
Irter corporats ioan payabils
LIB8A At Limaged 16055
Total 160.55 -
imterest ocorued on inter corporate loan
1B8A Autn Limited in - |
Total 3.7 " ]
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19: AUDITOR™S REBMUNERATION (EXCUUDING GST) ¥ in Lakha
Sratutcey Auditors A1-Bac-22 31-Mar-21

Crarttary Audlt Fess 10 0,25
Ot i 005 o1z

20 : DETAILS OF DUES TO MICRD AND SMALL ENTERPRESES AS DEFINED UNDER THE MSMED ACT, 2006

¥ i Lalsb
i.Me.  (Pamnieulas For the year ended | For The yaar eaded
fmich 34, BOIE PMmrch 31, 7021

il Thi prrcgal aTmunt remaining urgaid to any seopler 51 ot the end of Bech BcCouRting year =
Tiil Thi e st due thereon remaining wapaid b0 any wappleer @i at the amd of sach Scounting year

the amournt of Interest neid Sy Ehe huyer in terma ol ssction 16 of the MSRED Act 2008 along with the
prescrants af the papment mads 1S the supplie hiyorsd the eppoined day duneg each socounbeg year
Tea amoant of inbevest due and paysbie for the period of delay In making paymest [which have been
{iy] | oaid but beyond the appoinbed day during the yedr] but sty adding the intenear spacifed uoes the,
WSMED Act 2008

[y} |Treamount cf ieterest sccrued and remaining unpaid of the und of wich ScESUting s .

Tre amount of further interest remaesiog due 5o payalle gves In the iucceading yean, unok such dabe
when the interest dues s shove are estually pald to the small esserprise for the purpose of
disalowrsis ag b deductibie sapenditure under section 23 of the MSRED Act 3006

bl

21: ANANCIAL INSTRUMENTS
|A&) Fair values messurements

Tha Company uses The Tollowing hierarcivy for determining and)or daciosog the Tair valus af finandal Instremests by valuation techniques

Thee foétowsng it the basis of categuriving he francial ingiruments meaeed 52 1R value into Level 1 o Lesel §:

Lewel 1 This level includes financinl assers chat sre mersumed by reference to guosed prices junadjuried) in scive markets for idantice! aweets or llislities

Lewe! 2 This kewed inchodes Hinandal sesets and liabities, mssaured slsg inputs sther (han qooted prires included witssns Lvel 1 that e sbaenabie for the
muset or Habdlity, mibser direcily (Lo, o pricei) of imdrs ity |6, deived from prices].

Ligwssd ) This laved meludus Tinaneisl assets and fabdlites meassred uning inputs thet sre met hised on observable market dats [ucobmervabile mgstsy. Fair
viluiy ae@ dFtermised [h Whale & In o, using 3 valuation model based on auuregtions that ane Aaither iupperied by prices from ohaeramble cuirent market
BranTACEces in 1he seemE Inserument nor are ihey based on svaiabie markel data

Tha Tair walus of the Nnsncal sssels are determined at the amoont thet woold he received 1o s an asarl = an ordarfy trandachion betwesn murker
gartcipanty The faliwing methods and swsumption wene used to estenate thie ler value
(B} Capital managemant

For the purpose of the Company's capital messgemant, cigetsl includes Susnd eguity capital, share premium and afl ether equity reserves afributatle w the
equity holders, The grimary ohjetthe of {5 Company' s Capital mansgement i io masimise the sharenolder value

To maintein or sdjest the capital yiruciure, The Company may MEun ta dividend payrrant 1o shansholders, retum cigitsd 0o ihareholden of Ssoe rierw thames
Ihe Company manitery caplisl uting B gearing rafin, which is net debt divided By enuirg . The Company includes within net debL Borrowings less cash and
caih Equnialens

LA RFTS
Particulars 31-Mar-22 31-Mar-21
Mt -Eabt 15673 -
Total Equity [5.51] (0.01)
Nat debt to equity ratio {2843} Ha,

iy oy
l\.llnr o

:‘ 1 il n_l

7 | Aocoplants [

\(F;'l'" '\-\._:li
o ‘_':_.-"'

b2
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MOTES FORMING PART DF FINANCIAL STATERENTS

[€] Categorkes of (inancial Instmuments

TinLakhs
As at 31 March 2022 As at 31 March 2021

Particubary Carrying Value Falr Value Carrying Value Falr Valug
Missiagered w1 amortsed ookl
Fmarcial Assets *
[ithes non-cuttent Rrancal dusty S0U00 060
Cash s cash egurmbest 17 1.8z 1] =% 1}
D bank balesse % 00 10400 -
Deher cusrest Tinancial assets 134 .38 = -
Total fingncial assety E 15030 0.38 RT3
Finaniial Tabilirsss
BEasured af amartised coof
PyorLur el borowangs 1HLES 1L 55
rher cut e Tinancinl | abdfitse Pl T4 a3y n3s
Tedal financial Habilithes g3, 30 15559 a3g oy

* Carryieg walue of finencisl ascety and financial lobsties ane comadered 1o be semse i Their fair veius
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(0] Financisd risk managemaeint ohjectives and policies

The Boaed of Dirpciors ceenen the Risk Management Frameweek and dewslicping ssd mandonng thi COMBEENY | ALK manageamant posoies. Tha
rive mamageant pobciey et extabinhed to et tmely identification s gvaluation of fisks, setting accepiabie risk threvhaids, ideiifying and
rapping contnst apainsd theyve ki, moailee the rsks and thelr imis, Improve risk awareness and fransparency, Mgk managaman] poalies and
iR 0 Fisdewend regulany to relfect cranges in the market conditions and the Comgany™ stindtems 12 provide reflabic informialos o e
Mssapoment and the Board 1o evaleste the adeguacy of the fisk mansgesni frameenni i relation 1o the sk faced by the Company,

This #iik msnagement pOfCies aims 10 mmigace i following rists erising from the financisl insbumaenta;

- Petarket riek
- Croda fak: and
+ iguiday ri

D .1 Market risk
market nal i the risk that the fair value of feture cash foes of @ financlsl imdrume. will Nugisare bocese of changes & merkes peices. The
Compesy daes nol have sy Tinaeseciol imtrumisnts slacted by =arial ril nos no wmgityvity analvees shows under thiv .

a] Fareign ourmency risk management
Foeegn currency rigk & the risk that the falr valee or futeee cash Ross of an cepomune will lluttuale Because of changes in forggh eschange mames.
The Campany's #apawuns 16 9 fiik of chasgni is foansign axchange rales mistes orimarlly (o the Company’s operating actioties lwhen revenue o
i i danominated s foregn curmencyh

a1 pruser Compiery hut ne lorsgn curfiny gl

b) Interest rete risk management
Tha Cormgany hat taen loan troe the Molding Compamy at fieed mte. Theneforn interest rebe densstiily dsciosure i nal st

0.2 Credit risk management

Crodh righ iefers bothe sk thak s counterpacty will default on s conbraciual ohigations resultivg in Tinencial ks 1o 18 Company, The Comgany
s adopted 8 polcy of covy desling with creditwartty counlarpiriies & & maan - of mitgatng the rsk of fingrcal ies from Sefauits, Tie
Company'y sxpctare and whenmr approgdisie, 9 credil ralisgs of ik counlergarties we continooushy monibcred and spread amonpd warices
coumlaizifiog. CPodi eepotune [ controlad by counterparcy lims 1hat ae reviewed and approwed iy the managerment of the Compary,

Findnesal imatrurmanty that ar subgecl to eontonirations of credit ris, principedly comaist of bafance with Banka, trade receivabbes, loens ead
miyances 3t denyabse Brancisl batruments. Mone of the feancis setrements of the Company fmull in Mmstiisl concentTatons of credit riks.

Hila it weflhy Dl n i i RSE BARL Sl 07 iiFEp@FGE 30 01 N vear end. in othar Hinancial svsets thal ore not past dues snd not impeired, e wirs
no indicanion of dafaull in repeyment & at the pear end.

0,3 Usuidity risk managemeant
The Company' s objective b to mantain a balanoe beteees continuity of funding and Newibifity, The tabie below summarises ihe maguricy prodie of
Ehe Compmny's Tinancial kil es baped on contractual undiscountsd paymieads.

Tin Lakhs
<1Year lioSyears >Syears  Total

Year ended 31-Mar-2022

Nonr-current bomawings : 160.55 - 160,55

i hisr current Branciat labibtes 544 i = 5.4-!
5.4 lﬂl.i-i . 1E5.99

Year ended 31-fdar-2021

Crligr curienl Peancial labiltes 0.3 - - 0.8
059 : E [E

22 : EVENTS AFTER THE RERPORTING PERIDD
Thatve AVE fl RIS St et oooumed afrer che end of the reporting pertod
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23 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSLIMPTHINS

The preparstion of (he Company™s linancal WslemLnls fegures MERIGEMant B0 make jedgmbnis, ESlimaies and Esampbes thet
aftect the reporbed amaunty of revehuey, axpecses, dssnly and labiltiey, ard the dccampanyseg disclonures, ded Dha Sasfetery of
contingent labidfies. Wacartainky about these assumgtions and estirates could fegdt & SUTCOmis Ral reguite o material adjusimmen
o the carrying amagnt al et or Babilths alfectad in Fuluts perods. The compaty tostinually mvaluates these estimates and
musumrgtions beied on most recently availsble mformatasn. Resibion B0 eitounging s¥limaceE ang recogniled proapectivaly in ihe
Sestemant of Prafit s Loys in Tha pariod i which the estimates are revised and s any luture perisds aiTeciod

A hedgments
I Dol progurn of Epghing the Compeny's accounteyg policies, maragemant har made the followng pedgments. which fave the mont
vigrifaae wifect on Sh amousts recognicat in 1ha Nnancil watements

B. Estimates and assumptions

This bey auiumptiond cancerning the fulues and gifer key sources of mstimation uncertasmty ot the meporting dete, thet have &
spafeant rak of esuilng & materlsl sdjustmant to 1se carrying amounts ol saets and lisbllites within the nast financs year, are
descrised balow, The Comparry besed ity asdemplicns and eslimates on paramsters avallsbly wisn tha FRancal SabesnsnTs wareg
prepared. Eosting crcumatances and sssumptions about fubere developrrends, howewer, may change due Lo marst crange o
pircurmtances afising beyond the cortrol of the Campany, Such changes aee reflectad in 1B asiumptions wien They eoour,

(i) impairment of financial assets

Thie impeirment provisons Tor recewabiles dre beied on ssamption sbood rlsk of delaull and sxpecied kns rabed. The Coemipary isey
judgemant m making these ssumptions and selecling the Inpuls io the mpssment calculstion Based om The Corhesny's ddiasimanty
ant ot faciors ot the e of 2sch repoiing pefdod

Assumptions are alsc made by the management with respect o vabation of Pwentones, contingesid, and meEsoamant of
recoverable amounts of cash peneration unit.

(i} Irmpalrment of Assets

An mpserrard esisty when the carrving walue of sn osiel escesds iy recowerable amousd. Recoverable amdurt = The
Fegher of ks falr walue levs costs to s and iy value in use The value & e caloufation (& besed an 8 discounded caih Pow masdel, In
cHoafating the valug In e, ceriain assumptions are required o be made I respect of highly  uricsrien mattec, eckadeg
menagemant’s supoctations of growth @ EBITDA, dong term growth retes; snd the ssfection of discount rates. fo ruflect 1he risks
malved.

[1ii} Taxes

Frewitian for ex Nabilithes requine padgmends on the isterpretation of @ legslatior, dewcfopments In csa low @0d he potendis!
outcomes of Taw audity and appess which may e ubjec po sygnifcam uncertainty, Thareforn the actwl resubts may wary from
eepestations fesulting in adjustments to provisiany, the veluaton gl deleried lag sesety, caak 15y wltiaments and theretore the s
chame in ihe Slatement of Prafit or Loy

Cliaviered <Y

-_E‘;;:;inmqﬂt
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Ty SEGSIENT INFOERATION

Trg Coeremarry STty oparabin m Enghe segmadil i.l-.'wwwmﬁdlmmlhmllmmmﬂﬂﬂtﬂ raiflenange inchafing annusl maiflsuanie
o aets (AMCY or fhe sbimotie Inglasing sieuiin oy feiecid whicies, -uﬂnmemm'.mummnwmnwmﬁ
108 “Oipe g Segmenin” hewe been prevesied. T cais tramament iy in pocomduscs with guidanse principles enuncisted = ind A3 1108 “Hegrment Aepaeting™ e releresd 1o m
Comzana [edian Sroouming Standad] Rides, 3615,

25 : ADDITIONAL REGULATORY INFORMATION

' Walics
5 M. Fariiculary TR TR Dunomisgter DM | List March, | 318 March, | change|  Passon for
Velanoe |
I [Cutraed Ritis Tt Carrure Sesntd Tued Cisreni Lindiillirs [ERIETCS 1858 e | 1T Em|  Dpsarstom
wimitwdl i FY MDY
" 11 paly,
2 Db Loy ML Tota Db {Noe-cuirafl Toial suutty e [FLEF]| Pl - Csarwtisty
ireapmengs + Curmeil Bar o = saried in Y30
Tt Loanue Linediry] I ey
1 Dwisl Sarvct Dosvengs Astu wami vk Bav Castet Dl peracE © brisi el g laase i 1rren RAT] B - Dipmaim
Serulon BRI 4 anaried i PV 2021
W Frofil altmi Taoss + Hom -cask | Frovopad repap e 17 antw
npsrafing el e © el @
Dty Fian-Cagh Adjsstmetih
i Ralum an Fiaty Aann Wl fer e yeat s Figlgverce jAserage Tars Endy L] Fapler Maba B} Falor dote &
dpemipnd | wmi|
[ (= y—— p—— T T SRR R Emplerped nL TR A ARs|  9R1TR|  Cpewwben
tipd Wik = Long Tevm Deld & ewrtwe i #9200
Claiiv el i Linbifiiias FEET
S
Moie 1

Baturn on ediEty FIUD I8 no praseed 2y S i et §0s iy

mmmhﬁnﬁtnﬂu-nmmﬂmmnrﬂlmﬂh:
1 inwermory fuimoeel Fano
I Trade Reacefvabien lubser mia
1 Trade payeles bt nidi fabe
A et capial Tumgyer rafs
¥ Nt prodd etio
s Amiui on ineesimend Saks

§. Other ieguiaory Information
[if The Comgary has not granted Laew of Advances in the namurn ol fars Gre granied B promaten, Direcion, KMPY end (e relabed pariies (au gefined undi
Companies Ast, PE1A); sither soveraby o joimly with any GERF paraan, that ar fepiyabie oo desand or withost iesclying any 1mima g gariod of repaymEn

i The Cempany does noi huse sy Sinsesd property, whers amy procueding e been insirted o pending agaiml the Company o Folding amy Beam prageity

(Rlj s Comaary does not hees any warErbana wilh companiey dniakl oF ngar Lectinn ME of iha Companies ACt, PULE of Saon &0 ol Compankes Ret, THSE dunng
i firangial year

lisi  The Company does ol h“r'rfﬂil'}uurnulln'lmﬂmcﬁhHhhrﬂHHHMWhHMﬂmmmHHMWFM

(4l  Tme Comgany his not sdvanced o leaned or inveited haods {eher Berrowad funds or Bhare premium GF Ay Gther sournas & uind of Fendi] 1 any miner peanis) or
Eriiy(m ], mciutng foessgn entibe {imMermedories) with she underslandng [whiiar racongded = wiling o sthenwise] 1hat the irtermiechary shail
{4} ditmcily or tdirecEly lond oF lnvest in oEher SEreens o enitie ehgniified i asy manesr whatoewer by or on bahall of the Compeey flilimase Bessficlarsi) or
|u|u-w|¢|-rwmm.mlnmmnuwummﬁmmmmﬂdhﬁﬂ

(o] The Cosawny hay not recahied ey fund Trom sy personis of ey fies], bchuliag iewign enttiie |Funding Fary] wits the undersianding {mhne recanded 9
wetiing, o i iiswine] thet the Campacy shal:
{a divmetly ar ingdirectly mnd o el in giher pareoss of eviilies jdaniifiad In any manner whatboever by or on bahaif of the Fundng Party (Uitimme Aaneficiore) or
1D} prowide oy ussEotie, Sy o 1 ik oy Bera ] hie Utiimais Remefitaney

Wil The Company dies not Rae ary ensaction whes i not recorded in this bocks of acoummy it has been jirrendered or dychoed i incomes during B yaar in the
L paessranity yrded T Income Tex Ac, 1961 [puch o, WREAEN OF WLPAE o any ol rabevant prosalam of ife fdcrne Tas AL 159011

{wi]  TheCompary ha nol baded or (e in Crypin curnangy of Wirus Cushancy dunng the
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261 AMENDIWENTS TO STANDUEDS THAT AL NOT YIT EFFICTIVE AND HAVE NOT SEEN ADOFTED BY THE CORMPANY

There is no wuch nooFcstion whch would Fave bees applicabls from Apnl 1, 70232
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