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JBML/SE/Q1/2025-26 May 22,2025 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, Plot C-1, Block G 25 Floor, Phiroze Jeejeebhoy Towers, 

Bandra Kurla Complex, Bandra (E), Dalal Street, 

Mumbai - 400 051 Mumbai - 400 001 

Scrip Code: JAYBARMARU Scrip Code: 520066 

Sub: Compliances under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

Ref: Outcome of Board Meeting held on Thursday, May 22, 2025 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 30, 33 and other applicable Regulations of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we wish to inform 

you that the Board of Directors of the Company in its meeting held today viz. Thursday, May 22, 

2025 has, inter-alia, considered and approved the following matters: 

a) Audited (Standalone & Consolidated) Financial results for the 4® quarter and financial year 

ended March 31, 2025 along with Statutory Auditors’ Report thereon; 

b) Recommendation of final dividend @ 35% i.e., Rs 0.70 per share (on fully paid up equity share 

having face value of Rs. 2/- each) for the financial year ended March 31, 2025; 

c) Appointment of Ms. Sunita Mathur (FCS No.1743), a peer reviewed Company Secretary in 

practice as Secretarial Auditor of the Company for a term of five consecutive years beginning 

from the financial year 2025-26; 

d) Appointment of M/s Sahni Natarajan and Bahl, Chartered Accountants (FRN: 002816N) as 

Internal Auditor of the Company for the Financial year 2025-26; 

e) To execute the Lease Deed(s) with Maruti Suzuki India Limited, a related party, for sub- 

plot no. ‘B’ admeasuring 14,097.80 sq.mtrs. at Plot No. 831, IMT, Kharkhoda, Sonipat in 

Haryana for a period of 15 years for the purpose of setting up manufacturing facility for 

Sheet Metal Parts on the terms and conditions mutually agreed between both the parties. 

Works : 
Plant 1: Plot No. 5, MSIL, Joint Venture Complex, Gurgaon-122 015 (Haryana) T:. +91 124 4887200, F: +91 124 4887300 
Plant Il : Village & Post - Mohammadpur Narsinghpur, Sector 36, Gurgaon - 122 001 (Haryana) T: +91 124 4935300, F: +91 124 4935332 
Plant ll: Plot No. 15-16 & 21-22, Sector 34, Maruti Supplier Park, IMT Manesar, Gurgaon -122 051 (Haryana) T: 919999190423, 9899079952 
Plant IV : Village & Post - Mohammadpur Narsinghpur, Sector 36, Gurgaon - 122 001 (Haryana) T: +91 124 4935300, F: +91 1244935332 
Regd. Office : Pace City-ll, Mohammadpur Jharsa, Near Khandsa Village, Sector-36, Gurgaon-122001 (Haryana) T: 491 124 4767800. F: +91 1244032011 
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Further, pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosures 

Requirements), 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, a 

declaration in respect of Auditor Reports with unmodified opinions for the financial year ended on 

March 31, 2025 is enclosed as “Annexure A” 

The meeting of the Board of Directors commenced at 12:30 P.M. and concluded at 2:00 P.M. 

This is for your information and record please. 

Thanking you, 

For Jay Bharat Maruti Limited 

Shubha Singh 

Company Secretary 

ICSI M. No. A16735 

Encl.: As stated above 
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Annexure — A 

May 22, 2025 

BSE Limited 

25" Floor, Phiroze Jecjecbhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code: 520066 

Sub: Declaration for Audit Report with un-modified opinion for the financial vear ended on 

March 31, 2025 pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015 

Dear Sir/Madam, 

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016, this is hereby 

declared that the Auditors of the Company, M/s GSA & Associates LLP, Chartered Accountants, have 

issued the Audit reports with unmodified opinion on Audited financial results of the Company 

(standalone & consolidated) for the quarter and financial year ended March 31, 2025. 

This is for your information and record please. 

Thanking you, 

For Jay Bharat Maruti Limited 

(Y 
Anand Swaroop 

Executive Director & CFO 
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PART - I STATEMENT OF RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2025 (Rs. In Lakhs) 
STANDALONE CONSOLIDATED 

‘Three Months Year “Three Months Year 
S.No. | Particulars Ended Ended Ended Ended 

31-Mar25 | 31-Dec2i | 30-Mar24 | 31-Mar25 | 31-Mar24 | 31-Mar25 | 3i-Dec2d | 31-Mar2d 
Unaudited | _Unaudited | _Unaudited Audited A Unaudited | _Unaudited | Unaudited 

1__|Revenue from Operations 6106592 | 59,06607 | _59.809.68 | 22901243 | 22921119 | 6106592 | _ 59.066.07 | 59,809.68 | 220,012.43 | 22021119 
2 [Other Income 62.65 11642 199.49 283.03 37515 62.65 11642 199.49 283.03 375.15 
3__|Total Income (1+2) 61,128.57 | 59.182.49 | 60,009.17 | 2,29,205.46 | 2,29,586.34 | _ 61,128.57 |  59,182.49 | 60,009.17 | 2,29,205.46 | 2,29,586.34 
4 [Expenses 

[2) Cost of Materials Consumed 46353725 | 4563868 | 4615427 | 17821281 | 17866590 | 4653725 | 4563868 | 4615427 | 17821281 | 17866590 
[b) Changes in Inventory of Finished Goods & Work-in-Progress 86.71 134572 488.00 (187.42) (314.96) 86.71 134572 488.09 (187.42) (314.96) 
[c) Employee Benefits Expense 4957.78 497079 | 500538 19,794.86 | 19.682.14 4957.78 497079 | 500538 19,794.86 19,682.14 
d) Finance Costs 824.60 92780 914.93 3,585.97 395621 824.60 927.80 914.93 3,585.97 395621 
) Depreciation and Amortisation Expense 2,004.74 21259 | 208740 841254 8433.07 2,004.74 2.125.96 | 2,087.40 841254 8433.07 
F) Other Expenses 371304 359422 | 383576 1472712 | 14,526.98 3.713.24 359422 | 383576 1472712 | 14,526.98 
[Total Expenses 5821432 | 58,603.17 | 58,485.83 | 2,24,545.88 | 2,24,949.34 |  58,214.32 | 58,603.17 | 58,485.83 | 2,24,545.88 | 2,4,04934 

5__|Profit before share of Joint Venture and Tax (3-4) 2,914.25 57932 152334 4,749.58 4,637.00 291425 57932 | 1,523.34 4,749.58 4,637.00 
6__|Add : Share of Profit/(Loss) of Joint Venture 132.02 12.48 15.18 156.51 117.75 
7__|Profit Before Tax (5+6) 291425 5932 152334 474958 4,637.00 3.04627 59180 | 1,538.52 4,906.09 475475 

[Tax Expense 
Current Tax 611.07 36.60 524.11 1,105.02 191221 611.07 36.60 52411 1,105.02 191221 
Deferred Tax 34293 15734 (112.80) 46495 (34.22)] 379.03 163.57 (108.40)| 509.80 (401.79) 
Earlier Years - - - - 23.09 - - - - 23.09 

8 [Total Tax Expense 954.00 194.44 131 1,569.97 150108 990.10 20017 41571 1,614.82 1,533.51 
9 |Profit after Tax for the Period (7-8) 1,960.25 38488 | 1,112.03 3,179.61 3,135.92 2,056.17 39163 | 1,122.81 329127 322124 
10_[Other Comprehensive Income 

Items that will not be reclassified subsequently to Profit or Loss 
- Remeasurement Gain / (Loss) of Defined Benefit Plan (18.60)| 02)] 1424 (6837) (57.03) @169) (10.23) 13.92 (70.00)| (55.08) 
- Income Tax effect 650 374 (4.98) 23.89 19.93 7.28 3.62 (4.90) 2430 19.44 
- Fair Value Gain/ (Loss) on Investments 12414 (282.34) 360.16 (96.10) 632.94 2414 (282.34) 360.16 (96.10)| 63294 

Ttems that will_be reclassified subsequently to Profit or Loss - - - - - - - - - - 
[Total Comprehensive Income for the period (Net of Tax) 112,04 289.32)] 369.42 (140.58) 595.84 109.73 (288.95) 369.18 (141.80) 597.30 

11 [Total Comprehensive Income for the period (9+10) 2,072.29 95.56 | 148145 3,039.03 373176 2,165.90 102.68 | 1,491.99 3,149.47 3.818.54 
[Profit for the period attributable to 

Owners of the Company 2,056.17 39163 | 112281 329127 322124 
Non Controlling Interest - - - - - 

[Other Comprehensive Income for the period attributable to 
Owners of the Company 109.73 (288.95) 369.18 (141.80)| 597.30 
Non Controlling Interest - - - - - 

[Total Comprehensive Income for the period attributable to 
‘Owners of the Compan; 2,16590 10268 | 1,491.99 314947 3,818.54 
Non Controlling Interest - - - - - 

12_[Paid up equity share capital (Face value of share Rs. 2- each) (Refer Note-8) 2.165.00 216500 | 2,165.00 2,165.00 2.165.00 2.165.00 216500 | 216500 2,165.00 2.165.00 
13_[Other Equity 33.754.67 | 51473.39 5409668 | 51,704.96 
14_|Earning per Share (of Rs. 2/- each) (not annualised) (Refer Note-8) 

[2) Basic (In Rs.) 81 036 103 294 290 1.90 036 04 3.04 2.98 
[b) Diluted (Tn Rs) 181 036 103 294 290 1.90 036 .04 3.04 298 



Notes: 
1 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 ofthe Companies Act, 2013, and the other accounting principles generally accepted 

in India. 

2 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors n their meeting held on May 22, 2025. The audit of financial results for the quarter and year ended March 31, 2025 as required under 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors and they have issued an unmodified report on the aforesaid results. 

3 The Company primarily operates in single scgment i.c. manufacturing of components for Automobiles in Indiz. Hence,no separate segment disclosures as per Ind AS 108 "Operating Segments” have been presented. 

4 The Board at its meeting held on May 22,2025 has recommended a dividend @ 35% i.e.Rs 0.70 per share ( on fully paid up equity share of Rs. 2/~ cach) for the year ended March 31, 2025 
5 The figures of the previous periods have been re-grouped/re-classified, wherever necessary to conform to the current year's classification. 
6 The figures for the current quarter ended March 31st, 2025 and quarter ended March 31t, 2024 are the balancing figures between the audited figures in respect of the full financial year ended March 31,2025 and March 31,2024 respectively and 

published year to date figures up to third quarter ended December 31,2024 and December 31,2023 respectively which were subjected to limited review. 
7 The Consolidated financial results include the results of the Company and one Joint Venture 
8 The Board of Directors of the Company in their meeting held on August 8, 2023 recommended the sub-division of existing equity share having face value of Res. 5/~ each fully paid p into equity share having face value of Rs. 2/- each fully paid up 

“The above sub-division has been approved by the sharcholders of the Company in their annual general mecting held on September 16, 2023. Pursuant to split of shares the equity shares of the Company is increased from 4,33,00,000/- equity 
shares to 10,82,50,000/- equity shares of face value Rs 2/~ each. The basic and diluted EPS for the prior periods of standalone and consolidated financial statements have been restated considering the face value of Rs. 2/- each in accordance with 
Ind AS 33 "Eaming per Share". 

9 During the quarter, the Company has acquired additional stake of 10% of JBM Ogihara Dic Tech Private Limited (a Joint Venture company) for a consideration of Rs.313.75 Lakhs thereby increasing its stake from 39% to 49%. 

By Order of the Board 
FOR JAY BHARAT MARUTI LIMITED 

Place :- Gurugram . K.ARYA 

Dated - May 22,2025 CHAIRMAN 
DIN 00004626 
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PART - II : STATEMENT OF ASSETS AND LIABILITIES (Rs. In Lakhs) 

Particulars STANDALONE CONSOLIDATED 

As at As at 

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24 

Audited Audited Audited Audited 

(Non Current Assets 

(a) Property, Plant and Equipment 92,102.55 90,467.17 92,102.55 90,467.17 

(b) Capital worl progress 30,810.08 16,244.27 30,810.08 16,244.27 

(c) Intangible Assets 135.47 173.33 13547 17333 

(d) Investments accounted for using equity method - - 1,630.76 1,206.57 

(¢) Financial Assets 
(i) Investments 341467 3,197.01 2,12591 222201 

(ii) Other Financial Assets 405.30 400.74 405.30 400.74 

(f) Other non-current assets 2,854.30 1,653.45 2,854.30 1,653.45 

Current Assets 

(a) Inventories 25,024.48 26,672.83 25,024.48 26,672.83 

(b) Financial assets 
(i) Trade Receivables 8,733.72 12,483.32 8,733.72 12,483.32 

ii) Cash and Cash equivalents 127.66 199.91 127.66 199.91 

(iii) Bank Balances other than (i) above 43.71 4493 43.71 44.93 

(iv) Other Financial Assets 12223 203.49 12223 203.49 

(c) Current Tax Assets (Net) 2,462.63 3,091.02 2,462.63 3,091.02 

(d) Other current assets 598.04 51345 598.04 513.45 

TOTAL 1,66,834.84 1,55,344.92 1,67,176.84 1,55,576.49 

EQUITY 

(a) Equity Share capital 2,165.00 2,165.00 2,165.00 2,165.00 

(b) Other Equity 53,754.67 51,473.39 54,096.67 51,704.96 

[Non current Liabilities 

(a) Financial liabil 
(i) Borrowings 26,915.36 11,385.34 26,915.36 11,385.34 

(i) Lease Liabi 8723.94 9,086.44 872394 9,986.44 
(b) Provisions 1,017.43 948.37 1,017.43 948.37 

(c) Deferred Tax Liabilities (Net) 11,454.91 10,726.72 11,454.91 10,726.72 

(d) Other Non-Current Liabilities 1,948.11 398.78 1,948.11 398.78 

Current Lial 

(a) Financial liabil 
(i) Borrowings 17,459.43 21,449.13 17,459.43 21,449.13 

(ii) Lease Liabilities 940.43 1,196.30 940.43 1,196.30 

(i) Trade payables 
Total outstanding dues of Micro enterprises & small 

enterprises 299.04 930.67 299.04 930.67 

Total outstanding dues of creditors other than Micro 

enterprises & small enterprises 31,294.61 32,205.36 31,294.61 32,205.36 

(iv) Other financial liabilities 4,43529 4,368.22 4,43529 4,368.22 

(b) Other current liabilities 6,190.63 7,954.59 6,190.63 7,954.59 

(c) Provisions 23599 156.61 235.99 156.61 

[TOTAL 1,66,834.84 1,55,344.92 1,67,176.84 1,55,576.49 

By Order of the Board 

Place :- Gurugram 
Dated :- May 22,2025 

FOR JAY BHARAT MARUTI LIMITED 

. K.ARYA 
CHAIRMAN 
DIN 00004626 
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PART III : STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025 
(Rs. In Lakhs) 

STANDALONE CONSOLIDATED 

Particulars Audited Audited Audited Audited 

Y';'a' e“:"" Year ended Year ended Year ended 
a1 ;;‘2 . | March31,2024 | March 31,2025 | March 31,2024 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation 4,749.58 4,637.00 4,906.09 4,754.75 
Adjustments to reconcile profit & loss to net cash provided| 
by operating acti es : 
Depreciation and amortisation 841254 8433.07 841254 8433.07 
Finance Cost 3,585.97 395621 3,585.97 3,956.21 
Interest income (54.27) (262.62)| (54.27) (262.62) 
Dividend income (3031) (24.27) (3031) (24.27)) 
Balances written back (31.71) (8.40) 31.71) (8.40)| 
Share in Profit/loss of joint Venture - - (156.51) (117.75) 
Profit/Loss on sale of property,plant and equipment (163.38) (38.29) (163.38) (3829) 
Operating Profit before working Capital changes 16,468.42 16,692.70 16,468.42 16,692.70 
Adjustments for 
Trade and other receivables 373242 (4,196.89) 373242 (4,196.89) 
Inventorics 164835 (6.345.95)| 1,648.35 (6,345.95) 
Trade and other payables (1,722.28) 10,548.56 (1,722.28) 10,548.56 
Cash generated from operating activities 20,1261 16,698.42 20,126.91 16,698.42 
(Income Tax paid)/Refund Received (189.51) 207277 (189.51) 207277 
Net Cash from Operating Activities 19,937.40 18,771.19 19,937.40 1877119 

B CASH FLOW FROM INVESTING ACTIVITIES 
Capital expenditure on property,plant and equipment and 
intangible assets including capital advances (26,491.72) (14,468.82) (26491.72) (14,468.82) 
Proceeds from sale of property,plant and equipment 206.75 13266 20675 13266 
Purchase of Investments (313.75), - (313.75) - 
Interest received 5427 262.62 5427 262.62 
Dividend received 3031 2427 3031 2427 
Net cash used in Investing Activity (26,514.14) (14,049.27)| (26,514.14) (14,049.27) 

C CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from long term borrowings 22,013.54 7,754.55 2201354 7,754.55 
Repayments of long term borrowings (10,192.03) (10,498.69) (10,192.03) (10,498.69) 
Payment of lease liability (1,197.38) (127.78)| (1,197.38) (127.78)| 
Short term borrowings(Net) (281.19)| 248119 (281.19)| 2,481.19 
Interest paid (3,080.70) (3,965.28) (3,080.70) (3.965.28) 
Dividend paid (751.75)] (751.175)] (751.75)] (751.75) 
Net cash from financing activities 6,504.49 (5.113.76) 6,504.49 (5,113.76) 
Net increase in Cash and Cash equivalents (72.25) (391.84)| (72.25)| (391.84) 
Cash and Cash equivalents at the beginning of the year 199.91 59175 19991 591.75 
Cash and Cash equivalents at the end of the year 127.66 19991 127.66 199.91 

Cash and cash equivalents comprises : 
Cash in hand 555 648 5.55 648 
Balance with Banks 12211 193.43 12211 193.43 

12766 199.91 127.66 19991 

Notes : The above Cash Flow Statement has been prepared under the Indirect Method as set out in the IND AS-7 " Statement of Cash Flows". 

By Order of the Board 
FOR JAY BHARAT MARUTI LIMITED 

Place :- Gurugram 
Dated :- May 22,2025 

SK.ARYA 

CHAIRMAN 

DIN 00004626 



G S A & Associates LLP 
Chartered Accountants 

Independent Auditor’s Report on the Yearly Audited Standalone Financial Results for the 
quarter and year ended 31* March, 2025 of Jay Bharat Maruti Limited Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Jay Bharat Maruti Limited 

Opinion 

We have audited the accompanying Statement of Standalone Financial Results of Jay Bharat 
Maruti Limited (“the Company™) for the quarter ended 31* March, 2025 and year to date results 
for the period from 1* April, 2024 to 31* March, 2025 (“the Statement”) attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended (“the Listing 
Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, 
these Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information of the Company for the quarter ended 31" March,2025 as well as 
year to date results for the period from 1% April,2024 to 31 March, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results section of our Report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us is sufficient and appropriate to provide a basis for. 
opinion on the financial results. 

Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Delhi - 110 017 

Tel. : 011-41811888, 7862099205 E-mail : admm@gsa.nei,gkc 1of4 

LLP Registration No. AAS-8863 (Formerly known as GSA & Associates) 

Branches at Delhi, Gurugram and Akhnoor (Jammu) 



Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone Financial Results is the responsibility of the 
Company’s Board of Directors, and has been approved by them for the issuance. The Statement 
has been prepared on the basis of the Standalone Financial Statements for the year ended 31 
March,2025. This responsibility includes the preparation and presentation of the Standalone 
Financial Results for the Quarter and Year ended 31* March, 2025 that give a true and fair view 
of the net profit and other comprehensive income of the Company and other financial 
information in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularitics; selection and application of appropriate accounting 
policies; making judgments and cstimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concem, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these Stan;flqun@’v ancial 
Results. £ .kf/ &{(\ 

PYTI | st ) 
£ N 

% & 

xi g 

Page 2 of 4 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating cffectiveness of 
such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

»  Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial 
Results including the disclosures, and whether the Annual Standalone Financial Results 
represents the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our in%sp;efi 

where applicable, related safeguards. v 
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Other Matter 

The Statement includes the results for the quarter ended 31+ 
March 2024, being the balancing figures between the audites 
year and the published unaudited year to date fi 
financial year which are subject to limited review b 
of this matter. 

For GSA & Associates LLP 
Chartered Accountants 
Firm Registration No.; 000257N/ N500339 

Tanuj 

Partner : 

Membership No: 529619 

Place: Gurugram 

Date: 22" May, 2025 
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G S A & Associates LLP 
Chartered Accountants 

Independent Auditor’s Report on the Yearly Audited Consolidated Financial Results for the 
quarter and year ended 31" March, 2025 of the Jay Bharat Maruti Limited Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Jay Bharat Maruti Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Jay Bharat 
Maruti Limited (“the Company”) and its share of profit/loss after tax and total comprehensive 
income/loss of its Joint Venture, for the quarter ended 31 March, 2025 and Year to date audited 
results for the period from 1 April, 2024 to 31+ March, 2025 (“the Statement”) attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirement) Regulations, 2015, as amended (“the Listing 
Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the report on the separate financial statements of the Joint Venture, 
the statement: 

a. includes the result of the following entity: 
i. Jay Bharat Maruti Limited (The Company) 
ii. JBM Ogihara Die Tech Private Limited (The Joint Venture) 

b. is presented in accordance with the requircments of Regulation 33 of the Listing 
Regulations, as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of consolidated total comprehensive 
income (comprising of net profit and other comprehensive income) and other financial 
information of the Company and its Joint Venture for quarter ended 31* March, 2025 and for 
the period from 1+ April, 2024 to 31* March, 2025. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (-the Act"). Our responsibilities under those 
Standards are further described in the "duditor's Responsibilities for the Audit of the Consolidated 
Financial Results" section of our Report. We are independent of the Company and its Joint Venture 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for oug,a{ditfio’pl\rfiv 

NG 
Head Office : 16, DDA Flats, GF, Panchsheel-Shivalik Mor, Near Malviya Nagar, New Qélhi = 

Tel. : 011-41811888, 7862099205 E-mail : admin@gsa.net. 

LLP Registration No. AAS-8863 (Formerly known as GSA & Associates) 
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on the financial results. 
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Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results have been 

prepared on the basis of the Consolidated Financial Statements. 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Company’s Board of Directors, and has been approved by them for the issuance. The Statement has 
been prepared on the basis of the Consolidated Financial Statements for the year ended 31* March, 
2025. This responsibility includes the preparation and presentation of the Consolidated Financial 
Results for the Quarter and Year ended 31 March, 2025 that give a true and fair view of the net 
profit and other comprehensive income of the Company and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these Consolidated Financial Resu! 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

® Identify and assess the risks of material misstatement of the Consolidated Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Scction 143(3)(i) of the Act, we 
are also responsible for expressing our opinion through a separate report on the complete set 
of financial statements whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results including the disclosures, and whether the Annual Consolidated Financial Results 
represents the underlying transactions and events in a manner that achieves fair presentation. 

e We are responsible for the direction, supervision and performance of the audit of such 
entities included in the Consolidated Financial Results of which we are the Independent 
Auditors. 

We communicate with those charged with governance of the Company and such other entities 
included in the Consolidated Financial Results of which we are the Independent Auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. gsC 
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Other Matter: 

The Statement includes the results for the quarter ended 31* March, 2025 and quarter ended 31% 
March, 2024, being the balancing figures between the audited figures in respect of full financial 
year and the published unaudited year to date figures upto third quarter of the respective financial 
year which are subject to limited review by us. 

Our opinion is not modified in respect of this matter. 

For GSA & Associates LLP 
Chartered Accountants 
Firm Registration No.: 000257N/ N500339 

Membership No: 529619 

Place: Gurugram 
Date: 22™ May, 2025 
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