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(THE COMPANIES ACT, 1956)
(PUBLIC COMPANY LIMITED BY SHARES)

MEMORANDUNM OF ASSOCIATION
of
JAY BHARAT MARUTI LIMITED

. The Name of the: Company is: - JAY BHARAT MARUTI LIMITED

[Il. *The Registered Office of the Company will be situated in the State of Haryana.

lll. The objects for which the Company Is established are:

(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION ARE:-

1. To carry on the business of designing, manufacturing, developing, fabricating, assembling,
improving, buying, selling, Importing, exporting and dealing in:-

al all kinds of pressings, Forgings, stampings, rolling, castings, laminations, fabrications and
extrusions.

b)  Automotive machines and equipment operating on land, air or water on all sources of power,
their components, assembles and parts thereof of every descriptions.

c) all kinds of components, sheet metal components, auto ignition and auto electrical parts,
meters, auto bulbs and lights,

2. To carry on the business of Iron masters, lron Founders, mechanical and electrical engineers, steg|
makers, steel converters, tin plate makers, manufacturers of agricultural implements and all kinds
of machineries and tools, brass founders, metal workers, boiler makers, metallurgists and wood

workers.

3. To develop and commercialise technologies in the fields of autos and automation, their component,

accessories and allied things.

4, To manufacture, produce, process, design, fabricate, assemble, buy, sell, import, export and deal in
products, or by products, commaodities, raw materials, stores, toaols, dies, Jigs fixtures, moulds,
gauges, plants and machinery used in the manufacture of items stated above whether in India or
abroad and to offer technical consultancy services in general and to those Intending to manufacture,
commaodities, machinery or equipment of the type manufactured by the company.

5. To carry out the business of importers, exporters, general merchants, traders, commission, agents,
distributors Concessionaries and consultants, in respect of the businesses referred to in para (1) to

(4) above

* Shareholders had opproved the shifting of registered office vio speciol resolution passed In Annual Generol Meeting
held on September 16, 2023 subfect to necessary approvals,

For Jay Bharat Maruti Limited

% Secretary



B. OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBIECTS ARE:-

1. To acquire and undertake the whole or any part of the business, goodwill and assets of any person,
firm or Company carrying on or proposing to carry on any business which this Company is authorised
to carry on and as  part of the consideration for such acquisition, to undertake all or any of the
liahilities of such person, firm or Company or to acquire an Interest In, amalgamate with or enter into
any arrangements for sharing profits or for co-operation or for mutual assistance with any such
person, firm or company and to give or accept by way of consideration for any of the acts or things
aforesaid or property acquired by any shares, debentures, debenture - stock or securities, that maybe
agreed upon and to hald, and to retain or sell, mortgage and deal with any shares, debenture - stock

or securities so recejved.

2. To acguire, build, construct, alter, maintain, enlarge, pull down, remove or replace and to work,
manage and control any buildings, offices, factories, mills, shops, machinery, Engine, roadways,
tramways, railways, branches or sidings, bridges, reservoirs, water Courses, wharves, electric works
and other work and conveniences which may seem necessary to advance the Interests of the
Company and to Join with any such other person or company in doing any of these things.

3. To expend money, in experimenting on and testing and Improving or seeking to Improve any patents,
rights, Inventions, discoveries, processes or Information of the Company or which the Company may

acquire or propose to acquire.

4. To enter into arrangements with any Government or Authorities, Municipal, local or otherwise, that
may appear to the Company conducive to the Company's main objects or any of them and to obtain
from any such Government or Authorities, any rights privileges and concessions which the Company
may think desirable to abstain and to carry out, exercise and comply with any such arrangements,
rights, privileges and concessions,

5. To purchase, take on lease, in exchange, hire or otherwise acquire, any movable or Immovable
property Including land, buildings, basements, stock - in - trade, plant and machinery of every kind
and any right or privileges which the Company may think necessary or convenient for the purposes
of Its business.

6. Subject to Section 584, 293 and 292 of the Companies Act, 1956, and regulations made thereunder
and the directions Issued by Reserve Bank of India, to borrow, raise or secure the payment of money
or to receive money on deposit at Interest, for any of the purposes of the Company and at such time
or times as may be thought fit by promissory notes, by taking credits In or opening current accounts
with any person, firm, bank, Company or financial Institutions and whether with or without any
security or by such other means as the directors may In their absolute discretion deem expedient and
‘in particular by the issue of debentures or debenture-stock perpetual of otherwise and as security
for any such meney so barrowed, raised, received and If any such debentures or debenture -stock so
issued, to mortgage, pledge or charge the whole or any part of the property and the assets of the
Company both present and future, including Its uncalled capital by special assignment or otherwise
or to transfer or convey the same absolutely or in trust and to give the lenders powers of sale and
other powers as may seem expedient and to purchase, redeem or pay off any such securities,
provided that the Company shall not carry an banking business as defined In Banking Regulation Act,

15449,



7. Toacquire and dispose of copyrights, rights or representation, licences and any other sights or Interest

4,

10,

11.
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13

14,

15.

16,

17

13,

In any book, paper, pamphlet, drama, play, poem, Song composition {musical or otherwise), picture,
drawing, work of art or photograph, and to print, publish or cause to be printed or published anything
of which the Company has a copyright or digit to print ar publish and to sell, distribute and deal with
any matter so printed or published In such manner as the Company may think fit and to grant licences
or digits In respect of any property of the Company to any ather such person, firm or Company related

thereto.

. To establish for any of the purposes of the Company any branches or to establish any firm or firms of

promote any Company or Companies or divisions thereof at places in or outside India as the Company
ray think fit,

To promote of assist in the promotion of any Company or Companies or division or divisions for the
purpose of acquiring all or any of the properties, rights and liahilities of the Company.

To invest in any monies of the Company in such investments (including company’s own shares or
stockists} as may be thought proper and hold, sell or otherwise deal with such Investments In

accordance with the provisions of Law.

To lend and advance money or give credit to such persons at Companies and on such terms as may
be expedient and In particular to customers of and others having dealings with the Company and to
guarantee the performance of any contract or chligation and the payment of money Ly any such
persons or Companies provided that the Company shall not do any banking business, as defined in

Banking Regulation Act, 1949,

To remunerate any person or Company for services rendered or to be rendered in or about -the
formation ar promaotion of the Company or the conduct of its business,

To open account with any banks or financial Institutions and to draw, make, accept, -endorse,
discount, execute and issue promissory notes, bills of exchange, letters of credit, hundis, bills of
lading, railway receipts, warrants, debentures and such other negotiable or transferable instruments
of ait descriptions and to buy, sell and deal in the same.

To procure the Company to be registered or recognised many part of the world outside India.

Subject to Section 293 of the Act, to sell, lease, mortgage or otherwise dispose of the property, assets
or any undertaking of the. Company or any part thereof for such consideration as the Company may

think fit.

To distribute, among the members in specie or in kinds any property of the Company in the event of
winding up of the Company or any proceeds of sales or disposal of any property of the Company,
subject to the provisions of the Companies Act, 1956.

To give publicity to the business and production of the Company by means of abject or for any
exhibition advertisement in the press, pamphlets, handbills, circulars, cinema sides or by publication
of book, pamphlets, catalogues, instructions book, technical articles, periodicals and exhibition of
works of art by granting rewards, prizes and donations or by participating in technical conference,
symposia or in any other such suitable manner of all kinds.

To estahlish or support or aid in establishment or support of associations, institutions, funds, trusts
and conveniences calculated to benefit the employees or ex-employees of the Company or the
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dependents of such persons and to grant pensions and allowances and to subscribe or guarantee
money for charitable or benevolent objects or for-any exhibition or for any public, general or useful

abjects.

To pay all costs, charges, expenses Instated in connection with Incorporation of the Company,
Including preliminary expenses of any kind and Incidental to the formation and Incorporation of the
Company, costs, charges and expenses of negotiating contracts and arrangements made prior to and
In anticipation of the formation and Incorporation of the Company.

20. To do all er any of the above things and all such other things as are Incidental or may be thought

conducive to the attainment of the above objects or any of them in any part of the world and either
as principals, agents, consultants, contractors, trustees or otherwise and by or through trustees,

agents, consultants or otherwise and either alene or in conjunction with others.

21. To form, Incorporate, promote any Company or Companies whether In India or elsewhere, having

amongst Its or their objects the acquisition of all or any of the assets or contrel, management or
development of the Company or any other object or ohjects which In the opinion of the Company
could or might assist the Company In the management of its business or the development of its
properties or otherwise prove advantageous to the Company and to pay all or any of the costs and
expenses incurred In connection with any such promotion or incorporation and to remunerate any
Persan or Company In any manner it shall think fit for services rendered or to be rendered, in
obtaining subscription for or placing or assisting to place or to obtain subscription for or for
puaranteeing the subscription of or the placing of any shares in the capital of the Company or any
bonds, debentures, abligations or securities of any other Company held or cwned by the Company
or in which the Company has any Interest In or about the formation or promotion of the Company or
the conduct of Its business or In or about the promotion of any other such Company In which the

Company may have an interest.

22. To undertake and execute any trust, the undertaking of which may seem to the Company desirable

23,

and either gratuitously or otherwise and vest any real or personal property, rights or Interests
acquired by or belonging to the Company in any person or Company on behalf of or for the benefit
of the Company and with or without any declared trust in favour of the Company.

Subject to the provisions of Section 293A of the Companies Act, 1956, to subscribe or guarantee
maney for any national, charitable, benevolent, public, general or useful abject or for any exhibition.

24. To establish and maintain or procure the establishment and maintenance of any contributory or non

A3

- contributory pension or superannuation funds for the benefit of and give or procure the giving of
donations, gratuities, pensions, allowances or emoluments to any persons who are or were at any
time in the employment or service of the Company or is allied to or assaciated with the Company or
with any, such subsidiary Company or who are or were at any time Directors or officers of the
Company as aforesaid and the wives, widows, families and dependants of any such persons and also
establish and subsidise and subscribe to any Institutions, associations, clubs or funds calculated to be
for the benefit of or to advance the interest and well-being of the Company or of any such aother
Company as aforesaid and made payments to or towards the insurance of any such persons as
aforesaid and do any of the matters aforesaid, either alone or in conjunction with any such other

Company as aforesaid.

To undertake financial and commercial ohligations, transactions and operations of all kinds, In
cannection with the business of the Company.
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. To guarantee the payment of maney unsecured are secured or payable under or in respect of

promissory notes, bonds, debentures, debenture - stock, contracts, mortgages, charges, obligations,
Instruments and securities of any Company or of any authority, supreme, municipal, local or
otherwise or of any persons whomsoever, whether Incorporated of not incorporated and to
guarantee or become sureties for the performance of any contracts or obligations as may be

necessary for the purpose of the Company.

To apply for, purchase or otherwise acguire and protect, prolong and renew in any part of the world,
any patent, patent rights, brevets d'inventions, trademarks, designs, licences, protections,
concessions and the like conferring any exclusive or non-exclusive or limited right to their use or of
any secret or other Information as to any invention, process or privilege which may seem necessary
use for any of the purposes of the Company ar the acquisition of which may seem calculated directly
or Indirectly to benefit the Company and to use, exercise, develop or grant licences or privileges In
respect of or aotherwise tum to account the praperty, rights and Information so acquired.

To sink well, shafts, lay down pipes, construct, maintain and Improve any ar all of them and ather
work Incidental thereto calculated directly or Indirectly to advance the Interest of the Company and
to pay and contribute to the construction, maintenance and ‘Improvement of any such services.

To enter into trade and/or technical and other similar collaborations with any persan, firm, company,
corporate body, government or other bodies either foreign, local or otherwise to carry out all any of
the ohjects of the company on such terms and conditions as the Company thinks fit and proper.

To appoint, transfer, remove, contract, promote, train any person as the Company deems fit in
attaining the object mentioned above.

{C) OTHER OBJECTS:-

To carry on the business as tourist agents and contractors and to facilitate travelling and to provide
for tourists and travellers and promote the provision of conveniences of all kinds In the way of or
through tickets, circular tickets, sleeping cars or berths, reserved places, hotel and lodging
accommuodation, guides, safe deposits, enquiry bureau, libraries, lavatories, reading room, baggage
transpart and otherwise,

To setup steel furnaces and continuous casting and rolling mill plant for producing steal and alloy steel
billets and all kinds and sizes of the re-rolled sections such as fats, angles, rounds, squares, hexagons,
actagons, Ralls, loists, channels, strips, sheets, plates, deformed bars, plain and cold twisted bars,

bright bars, shaftings and steel structural,

To carry on the businesses of manufacturers, processars, Importers, exporters of and dealers In all
linds of ferrous and non - ferrous material meant for any Industrial or non-Industrial use and to carry
on the business In cold or hot rolling, re -rolling, slitting, edge milling, sheeting, stamping, pressing,
extruding, forging, drawing, Battening, straightening, “heat treatment of all kinds of steel and such
other metals or any other such strips, sheets, foils, tapes, wires, rods, plates and any other such
sections, shapes or forms of all kinds.

To carry on the business of mine owners, manufacturers, Importers, and exporters of, traders and
sellers in particular china clay, ball clay, quartz, feldspar, fire cay, gypsum, bauxite, kyanite, stalite,
bentonite, sliminite, dolomite, magnesite, calcite, lime Stone chrome, zirconium, graphite,
manganese red oxide, yellow ochre, llsselghure or other associate minerals and chemicals needed
for manufacturing, producing and dealing in all ceramic products particularly pottery products and



refractory products such as fire bricks, silica refractories, Insulating refractories, magnesite
refractories, fire cements and mortars, bricks; tiles, sewer pipes; drain pipes, lime, cement, artificial
stones, glass and enamel Products and other products, articles and things made synthetically ar
made, composed or prepared, whelly orIn part of any mineral or such other substance or substances

thereof.

5. To carry on the businesses of manufacturers, processors-and Importers of and dealers in gases of all
types meant for any industrial or non - Industrial use,

6. To carry on the businesses of manufacturers, processors and Impaorters, exporters of and dealers in
gas-cylinders, graphite electrodes, welding rods and materials and all types of components, materials

and things used in the same.

7. To carry on the business of suppliers of plant, machinery and equipment, stores, tools, gadgets,
devices, contraptions, Instruments, spares and components and to develop, acquire, supply plans,
drawing, estimates, project reports and know-how for industries, business, Companies, services and

public bodies and Governments,

8. To carry on the business of running motor lorries, motor taxies, motor Omni buses and conveyances
af all kinds and an such lines and routes as the Company may think fit and to transport passengers
and goods and to do the business of commaon carriers.

9. To cay on the business as brewers, distillers and manufacturers of and merchants and dealer In
vinegar, acetic acid, glucose, wines, splits, beers, porter, malt, hops, grain, meal, yeast, aesrated water,
carbonic add gas, mustard pickles, sauces, condiments of all kinds, cocoa, coffee preservers and all
or any other such commeodities and things which may be conveniently used or manufactured in
conjunction with any of the above or any similar business of manufacturers,

10. To carry on the business of cold storage of fruits, -vegetables, seeds, fish, meat, agricultural products,
milk and dairy products and such other perishable terms,

11. To carry on the husiness of manufacturers and dealers ‘in tractors, automobiles, earth maving
equipment; internal combustion engines, billers, loacomotives and compressors,

12. To manufacture and/or deal in automobile parts, spare parts and components of machineries and to
act as agents for manufacturers of various parts and components,

13. To cultivate, grow, produce or deal In any agriculture, vegetahle or fruit products, and to carry on the
businesses of farmers, dairymen, mille contractors; dairy farmers, millers, surveyors and ‘vendors of
mill praducts, condensed milk and powdered milk, cream, -cheese, butter, poultry, fruits, vegetahles,
cash crops and provisions of all Kinds, growers of and dealers In com, hay and straw, seeds men and
nurserymen and to buy, sell, manufacture and trade-n any goods usually traded In any of the above
businesses or any other such business Inclusive of staple foods and medicinal preparations from milk,
vegetable and animal products of any substitute for any of them associated with the farming

Interests.

14. To carry on the manufacture and sale of medicines and preparations and to carry on the business of
manufacturers, buyers and sellers of and dealers in all kinds of medicines and medical preparations

and drugs and ohtain patents for them,
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To carry on the business of wholesale and retail in all Kinds of merchandise such as textiles, yam,
steel, spices, dry fruits, chemicals, dye chemicals and grains.

To carry on the business of purchase and sale of petroleum and petroleum products, to act as dealers
in and distributors for petroleum Companies, to run service station for the repairs and servicing of
automaobiles and to manufacture or deal in fuel oils, cutting oils and greases,

To carry on the business of manufacturers of and dealers in all types of rubber and plastic goods,
particularly Industrial rolls, rollers, sheets, belting and consumer goods such as tyres, tubes and such
other allied products thereof chappals, shoes, tays, medical and surgical goods and all other such
kinds of products related thereto.

To carry an the trade or business of manufacturers of ferro manganese, colliery proprietors, coke
manufacturers, miners, smelters, engineers and tin plate makers in all their respective branches. To
carry on the business of electrical engineers, electricians, contractors, suppliers of and dealers In
electric and other appliances, electric motors, fans lamps, furnaces, household appliances, batteries,
cables, wirelines, dry cells, accumulators, lamps and works and “to generate, accumulate, distribute
and supply electricity for the purpose of light, heat, motive powerand for all other purposes for which
electrical energy can be employed and to manufacture and deal in all apparatuses and things,
required for or capable of being used in connection with the generation, distribution, supply.
accumulation and employment of electricity, including in the term electricity all power that may be
directly or Indirectly derived therefram or may be Incidentally hereafter discovered in dealing with

electricity.

To carry on the business of machinists, makers of machinery, manufacturers of pressed howls,
mechanical engineers, marine engineers, Iron founders, brass founders, Iron and steel converters,
metallurgists, smiths and Iron masters, steel makers, blast furnace proprietors, repairers, boiler
malters, sand-blast proprietors, consulting engineers, asbestos manufacturers, spanners, annealers,
enamellers, electric and chromium plates, polishers, painters, garage proprietors, hlacksmiths, tin
smmiths, iron mongers, alloy makers, metal plates,-wire weavers and to buy, sell, manufacture, repair,
alter, convert, let on hire and deal In plant, machinery, tools, Implements, utensils, rolling stock and
‘hardware of all kinds,

To manufacture, buy and sell machinery, store, engineering products of all kinds and description and
to carry on the business of suppliers of and dealers in all types of machinery and in all products
intended for use in foundry and treatment of metals.

To carry on the business of manufacturers of or dealers in glass products such as sheet and plate glass,
glass wool and Laboratory wares,

To carry on the business of manufacturers of or dealers in textiles such as manmade fibres, cotton,
silk, jute, woollen and synthetics.

To carry on the business of manufacturers of or dealers in industrial machinery of all types, including
bearings, speed reduction units, pumps, machine tools and agricultural machinery and earth’ moving
machinery, road rollers, bulldezers, dumpers, scrapers, loaders, shovels and drag lines and light
engineering goods such.as cycles and sewing machines and their companents,

To carry on the business as manufacturers, stockist, Importers and exporters of and dealers in
engineering drawing sets, builders, hardware steel rules, measuring tapes, cutting tools, hand tools,
precision measuring tools, machine tools, garage tools, hardware tools, Instruments, - apparatus and
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ather machinery, plants, equipment, articles, appliances, their component parts, accessaries and
allied things.

To carry on the business as manufacturers, stockists, exporters and Impoerters of and dealers in baolts,
nuts, nails, rivets, hinges, hooks and all other such hardware items of all types and descriptions.

To carry on the business as manufacturers, stockist, Importers, exporters, repairers of and dealers in
dynamaos, motors, armatures, magnets; batteries, conductars, Insulators, transformers, converters,
switch boards, cookers, engines, guns, presses, insulating material and electrical plant, appliances
and supplies of every description,

To carry on the business as manufacturers, stockist, importers and exporters of wearable and
unwearahle fabrics, high density polythene and polypropylens, woven sacks, tarpaulin of various
qualities and types,

To carry on the business as stockists, imparters and exporters of general goods, suppliers, commission
agents and clearing and forwarding agents,

To carry on the business as manufacturers of or dealers in or as stockists, importers and exporters of
hottles. Jars fibrate boxes, corrugated containers, aluminium foils of all types, wooden drums,
packing cases, rods, wires, ropes, strips conductors, equipment required for generation, distribution
and transmission of electric energy, cables, motors, fans, lamps, furnaces, batteries and

accumulators.

Tao procure or develop and supply technical know-how for the manufacture or processing of goods,
materials or in the Installation or erection of machinery or plant for such manufacture or processing
ar In the working of mines, oil wells or other sources of mineral deposits or In search for or discovery
or testing of mineral deposits or in carrying out any operations relating to agriculture, animal
hushandry, dairy or poultry farming, forestry or fishing or rendering services in connection with the
provision of such technical know-how.

To carry on the business of manufacturers and dealers in all kinds of packaging, packing requisites
and cartons made of cardboard, strawboard, wood, glass or any other such material of all types,
metal, glass or plastic containers as also containers of any other such material related thereto.

To carry on the business of Importers, exporters, stockists, suppliers and manufacturers of and dealers

In commercial, Industrial and domestic plastics and plastic products of any .nature, substance and
form and of any raw material Including styrene, vinyl chloride, poly - vinyl, polyethylene, palyolelfins,
vinyl acetate and copolymers and other allied materials, acrylics and polyesters, polycarbonates and
polyethers and epoxy resins and compositions, silicon resins and P-F., U.F and other thermaoplastic
moulding compositions In prefabricated sections and shapes, cellulosic plastics and other
thermosetting and thermoplastic materials {of synthetic or natural origin}, colouring materials;
plastic and resins materials and adhesive compositions.

To carry on the business of manufactures, impaorters and exporters, traders and dealers In or
otherwise engage In ceramic, refractory and plastic {such as PVC, PE balelite, urea, formaldehyde and
ather similar chemical compasitions) products of all classes; such as fibre glass, glass wool, fire clay,
refractories, Insulations, cement of all types, glass, china wares, porcelain wares, earthenware’s,
stoneware’s, terra-cotta, plastic moulding and extrusions and all types of ‘any such class such as
crockery wares, tablewares, glasswares, figures and statues, artificial teeth, electrical Insulators,
sanitary wares, glazed or unglazed tiles, labaratory, hospital and industrial requisites, sparkling plugs,
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drainage and water supply pipes, refractory and Insulation cements, bricks and other shapes and
linings and all other such types and kinds or any class of plastic, heavy clay and ceramic products,

Subject to the provisions of Gold Control Act, 1968, to carry on the businesses of goldsmiths,
silversmiths, jewellers, gem and diamond merchants and of manufacturing and dealing In clocks,
watches, jewellery and cutlery and their components and accessories and producing; acquiring,
Imperting. exporting and trading in metals, bullion, gold ornaments, sliver, silver utensils, diamonds,
precious stones, paintings antiques and objects of art,

To carry an the businesses cotton spinners and doublers, flax, hemp and Jute spinners, linen and cloth
manufactures, flax hemp, lute and wool merchants, wool -combers, worsted spinners, waoaollen
spinners, yam merchants, worsted stutf manutacturers, bleachers and dyers and makers of vitrial,

bleaching and dyeing materials,

To carry on the businesses of manufacturers, processors, Importers; exporters of and dealers in
ceramics and refractories and allied articles of all types, categories, grades, standards and gualities,

To carry on the business of hotel, restaurant, cafe, tavern, beer house, restaurant room, boarding and
lodging housekeepers, licensed victuallers, wine, beer and spirlt merchants, masters, manufacturers
of aerated, mineral and artificial waters and other drinks, purveyars, caterers for public amusements,
generally coach, cab, carriage and motorcar proprietors, livery, stable and garage keepers, Job
masters, Importers and brokers of food, live and dead stock, hairdressers, perfumers, chemists,
praprietors of cubs, baths, dressing room, Laundries, reading, wilting and newspaper rooms, libraries,
grounds and’ places of amusements-and recreation sport, entertainment and Instructions of all kinds,
tobacco and cigar merchants, agents for railway, road, air and shipping Companies and carters,
theatrical and opera - box office proprietors and general agents and to provide services and facilities
of all kinds en a commercial basis that may be required for the tourist and entertainment Industry,

Ta carry on the businesses of transport, cartage and haulage contractors, garage proprietars, owners
and charterers of road vehicles, aircrafts, ships, tugs, barge and boats of every description, lighter
men, carriers of goods and passengers by road, rail, water or air, carmen, cartage contractors,
stevedores, wharfingers, cargo superintendents, packers, haulers, warehousemen, store - keepers
and Job masters.

To organise, run, maintain, operate, promote the business of Interior decorators, furniture and carpet

designers and manufacturers, boutiques, operators of fashion centres fashion shows and to make,
acquire, deal In any way In handicrafts, objects of art, precious stones, jewellery, whether artificial
or otherwise, and articles wherein precious stones may be used, |n textile fabrics and to manufacture
and deal in any products as are dealt in by boutiques, fashion shows and interior decoratars.

To establish experimental farms and research stations anywhere In India for conducting experiments,

fests and research for developing better quality food grains and agricultural products and for
developing milch strain in cattle’s by cross breeding or otherwise and Increasing ege laying capacity
In poultry and also for finding other ways and means of Improving such other agricultural crops,
produce seeds, fodder crops and cattle feed of all kinds.

To carry on the business as general, commercial, colour craft and process printers, lithographers,
photographers, engravers, die-makers, publishers of newspapers, bool ,magazines, art and musical
production, plan and chat printers, press and advertising agents, cantractors, ink, dye, colour and
chemical manufacturers, manufacturers of metal and other signs and manufacturers of and dealers
of containers and components and machinery and manufacturers of and dealers In printing
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machinery, type and all printers supplies, book binders and stationers and dealers In all kinds of F
supplies and equipment far mercantile and such other Uses,

To carry on the business of manufacturers of and dealers In all kinds and classes of paper and pulp
Including sulphite and sulphate wood pulp, mechanical pulp and soda pulp and papers Including as
transparent, vellum, writing, printing, glazed, absorbent, news printing; wrapping, tissue, Cover,
blotting, filter, bank ar bond, badami, brown, buffor coloured, lined, azurelaid, grass or water proof,
handmade parchment, drawing, crack, carbon, envelope and box and straw duplex and triplex boards
and all kinds of articles in the manufacture of which In any form of pulp, paper of board Is used.

To promaote, estahlish acquire and. fun or otherwise cay on the business of any plastic or rubber
industry or business of manufacture of materials In such for use in industries or business such as wax,
paper, balelite, plywood, celluloid, products chemicals of all sorts and such other articles or things
and similar or allied products of process hereof and to sell, purchase or atherwise acquire or deal In
materials or things in connection with such trade, Industry or manufacture and to do all things as are
usual or necessary in Relation to or In connection with stich business or industry or manufacture.

To carry on the business of providing comparative information about the characteristics, interest or
other attributes of individuals, communities, organisations, countries or ather social units and of any
articles or commodities ar econamic trends or persons what so ever, to design, invent, prepare, own,
make use of, lease, or otherwise dispose of and deal in and with computers, data processing
machines, tapes, cards, memory equipment or any other equipment and materials of every kind and
description useful in connection with this business, to licence or otherwise authorise others to
engage In the foregoing and to engage In general research and development in areas related to or

Invalving the faregoing.

To carry on development and research work and to manufacture, calcine, refine, process, import,
export, buy, sell and deal in petroleum coke and coaltar, anthracite coal and to draw out,
manufacture and deal in coaltar, canlion products and other such by = products as may be possible
and to utilise waste gases for Industrial uses and Purposes,

To carry on the business of manufacturers, processors, importers, exporters of and’ dealers in
pesticides and allied articles of all types, categories, grades, standards and qualities. -

To carry on the business of advertising contractors and agents to acguire and dispose of advertising
time; space of. opportunities in any media, to undertake advertising and * promotional companies
of every nature, to acquire and provide promaotional requisites of every kind and description and to
carry on any other business which may be usefully carried on in connection with such business and
to acquire and undertake the-whole or any part of the business property and liabilities of any person

ar company carrying on the business as contractors or agents,

Tao carry on the business as auctioneers, house agents, land and estate agents, appraisers, valuers,
brokers, commission agents, surveyors and general agents and to purchase or otherwise acquire and
to sell, let or otherwise dispose of and deal in, real and property of every description.

To carry on the business of manufacturers of and dealers and workers in cement, lime, plasters,
whiting, day, gravel, sand, minerals, earth, coke, fuel, artificial stone and builder's requisites and
conveniences of all kinds and of engineers, ship, barge, lighter and truck owners, guarry owners,
builders, general contractors and carriers,
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To carry on the business whether together or separately of proprietors, managers and renters of
cinemas, theatres, music halls, concert and dance halls, discotheques and other places of amusement
and entertainment of every kind and of film producing studios, recording studios and radio and

television studios,

To carry on the business of exhibiting cinematograph films and of organising the production,
management and performance of plays, dramas, comedies, operas, burlesques, pantomimes, revues,
rnusical and other places, ballets, shows, radio and television entertainments, sonnet luminere and
other amusements and entertainments of every kind and of organising, managing and holding
concerts, recording sessions and Dances,

. To carry on the business of film producers, film renters, film hirers and distributors,

To purchase, hire or otherwise acquire any photographic, recording and other apparatus In
connection with cinematograph shows and exhibitions and ratio "and television entertainments and
to manufacture Alms and such other appliances; and machines In connection with mechanical or
electrical representation or transmission of pictures, music and radio.

To carry on the business as proprietors of clubs, gaming rooms, card rooms and billiard rooms and
generally as amusement caterers and organisers, promoters, providers and managers of all kinds of
entertainments, amusements, recreations, games, sports, competitions and pastimes, licensed
victuallers, restaurant and refreshment room proprietors and to deal In food, drink and
refreshments, wine and spirit dealers, printers, publishers, magazine and periodical proprietors and

book sellers,

To carry on the business of railway automohile or such other wagon of coach builders, carriage, car,
cart and wagon or other vehicle builders, iran founders, mechanical engineers and manufacturers of
Implements and machinery, lron and brass founders, metal workers bailer makers, millwrights,
rachinists, smiths, wood workers, builders, painters, engineers and gas makers,

To carry on the business as manufacturers and dealers in and seller of all ar any type of electronic
components, raw materials and equipment, audio products, electronic calculators, digital products,
rmicro process or based system, mini computers, performances and amusements of any kind.
Communication equipment and process control equipment, Instrumentation and Industrial and
professional grade electronic equipment.

To engage, provide and employ or to act as agents in the engaging, providing and employing of artists,

actors, singers, dancers, variety performers, sportsmen, lecturers, Instructors, entertainers and any
other persons of Companies for the production, transmission, representation and ‘performance of
film plays, stage plays, operas, burlesques, vaudevilles, pantomimes, ballets, concerts, exhibitions,
sports, entertainment, performances and amusements of any kind.

To employ persons to write, compose, adopt or arrange plays, cinematograph and maoving pictures,
plays, sketches, songs, music, dances and any other theatrical, musical or variety compositions and
to enter into agreements with authors, Composers and lyric writers or such other persons for the
dramatic ar other rights of operas stage plays, operettas, revues, burlesques, vaudevilles, ballets,
pantomimes spectacular pieces, musical compasitions, cinematograph and moving pictures, plays,
scenarios and other musical and dramatic performances and entertainments or for the

representation thereof in any part of the world,

. Ta carry on the business of garage proprietors and of a service station for motar vehicles of all kinds.
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To finance ar assist In financing the sale of goods, articles or commodities of all and every kind or
description by way of hire purchase or deferred payment or similar transactions and to institute,
enter inta, carry on, subsidise, finance or assist in subsidising or financing the sale and maintanance
of any goods, articles of commaodities of all and every kind and description upon any terms, to acguire
and discount hire purchase or such other agreements or any rights thereunder (whether proprietary

or cantractual).

To carry-on the business of advisers on problems relating to the administration and organisation of
Industry and business and the training of personnel for industry and business and to carry on the
businesses of industrial, business and personnel consultants and to advise upen the means and
methods for extending, developing and Improving all types of businesses ‘or industries and all
systems or processes relating to the production, storage, distribution; marketing and sale of goods

and/or relating to the rendering of services.

To start, acquire, print, publish and circulate or otherwise deal with any newspaper or newspapers or
such other publications of all types and to carry on the business of newspaper proprietors and general

publishers,

To carry on the business as business consultants, market research consultants, business transfer
apents, valuers and estate agents and to act as Intermediaries. In the Introduction of sellers,

purchases, partners and employees.

To carry on the business as suppliers of trained sales staff for temporary or permanent employment
and to establish and maintain an employment agency.

To acquire whether by purchase, lease, exchange or otherwise office premises and accommodation
for the purpose of leasing the same or making the same available to any person, firm ar Company.

To conduct, hire, purchase or otherwise acquire and work ships and vessels of any class and to
establish and maintain lines or regular services of ships or other vessels and to carry on the husiness
of ship owners and to enter into contracts for the carriage of malls, passengers, goods and cattle by
any means and either by its own vessels and such other forms of transportation of all types or by or
over the vessels and modes of transportation of others,

To acquire concessions or licences for the establishment and working of lines of ship or other vessels
between any ports of the world or for the formation or working of any raitway or tramway, wharf,
pier, dock or other works or for the working of any coaches or other public conveyances with the
benefit of any subsidy attached to any such concession or licence or otherwise,

To purchase otherwise acquire and to carry on the business or businesses of steamship owners, Ship
owners, smack owners, trawlers, deep- sea fishers, fishers, fish curers, fish salesmen, wholesale and
retail fish merchants, wholesale and retail game and poultry merchants, lce manufacturers, cald
storage keepers, warehousemen, cod-liver oil manufacturers, oil merchants and refiners, utilisers
offish refuse, manure manufacturers, anchor and chain makers, wire rope makers, rope makers, mast
and block makers, ship chandliers, marine store keepers, compass and nautical instrument makers;
rmarine engineers, engineers, dry-dock keepers, ship keepers, baat builders, ship and boat repairers,
ship and boat out fitters, ship breakers, ship agents, salvars, wreck removers, wreck raisers, divers,
actioners, valuers, assessors, stevedores, wharfingers, carriers and forwarding agents,
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(a) To undertake, carry out, premaote and sponsor rural development, agricultural development and
scientific research programmes and to assist execution and promotion of such programmes
sponsored by any other institution, organisation, trust or association either directly, or through any
agency by contributing, participating, and/or donating in cash or in kind as approved by the Central
Gaovi. or State Government or any other such appropriate authority.

(b) To obtain the necessary approval from the prescribed authority under the income Tax Act, 1961
or any ather law for the time being in force In India ar abroad and also to accept denation, grant,
aid and or contribution in cash ar in kind from any person. Association, institution, co - operative
society, companies and Central or State Governments towards such programmes.

To develop into and commercialise technologies in the fields of electronics, solar, autamatian,
acoustics, space, pollution control, data processing, instrumentation, nucleenic, photography and
oceanography, etc., and to manufacture, install, maintain, repair, develop, improve, .design, buy, sell,
import, export and deal in domestic and industrial appliances, equipment devices, test equipment,
industrial process contral instruments, their compaonents, accessaries and things.

71. Te manufacture Steel furniture and fittings, Electrical, water, sanitary and gas fitting, heating, cooling

and refrigeration appliances, tubular fitting, household-appliances, hardwares, Artwares, novelties
and decorative articles.

72. To provide and engage in leasing and hire purchase financing.

IV. The Liability of the members is Limited,

V' The Authorized Share Capital of the Company is Rs. 30,00,00,000/- {(Rupees Thirty Crore only)

divided into:

a) Equity Share Capital of Rs. 27,00,00,000/- {Rupees Twenty Seven Crores only) divided into

13,50,00,000 (Thirteen-Crore Fifty Lakh) Equity Shares face value of Rs. 2/- (Rupees Two only)
each.

b} Preference Share Capital of Rs. 3,00,00,000/- (Rupees Three Crores only) divided into 30,00,000

*

{Thirty Lakhs) Preference Shares face value of Rs.10/- (Rupee Ten Each).

Shareholders hod approved the alterotion in Copital clause vig special resolution passed in Annual General Meeting
held on September 16, 2023,



We, the several persons whose names and address are su bscribed below are desirous of being formed
inta a Company In pursuance of this Memorandum of Association and we respectively In Capital of

the Compary, set opposite our respective names:-

Name, Address, Descri ption and
Occupation of each Subscriber

RAMRICHHAPAL AGGARWAL
5/o Lt Rameshwar Das Agarwal
62 /A, Padder Road, Bombay-26

PHOOL CHAND BINDAL
$/o Lt Rameshwar Das Agarwal

$/o Ramrichhapal Agarwal
62 /A, Pedder road, Bombay-26

Surendra Kumar Arya
§/o Ramrichappal Agarwal
1177, Sector-15, Faridabad,

Fagir Chand Singhal
5 /0 Sh, Hazarilal Singhal
1177, Sector-15, Faridabad,

Krishan Kumar Singhal
§/0 Gauri Shankar Singhal
1109, Sector- 15, Faridabad

s1. No.

]
Industrialists

2.
61 A, Maira Street
Calcutta - 17
Industrialists

3 Satya Priva Arya
Industrialists

4.,
Industrialist

a.
Tneustrialist

.
Industrialist

7. Sushil Bindal

5/0 Phool Chand Bindal
4, Vrindavan, Ghod Dad Road, Surat
Industrialists

Total

Place: - FARIDABAD

No. of equity

shares taken

100
{One hundred)

100
(One hundred)

100
[One hundred)

100
(One hundred)

100
{Omne hundred)

100
(COne hundred)

100
(One hundred)

Si_guaturu of | Signature of Witness and

the his Name, Address,

Subscriber Description and
Occupation

Sl /- ' )

Sl -

I, herehy witness all the
seven signatories to
the Memorandum of

Sd/f- Association
5d/-
(R.K. Mehra}
5/0 Sh. B, P. Mehra
505, Chiranjiv Towar,
Sd/f- Nehru Place, New Delhi-
| 110019

Charted Accountant
Sd/-
Sd /-
Sdf-

700
[Seven hundred
Equity Shares)

Dated the 2nd day of FEBRUARY, 1587

For Jay Bharat Maruti

Limited

M?Secretaw
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{THE COMPANIES ACT, 1956)
{PUBLIC COMPARNY LIMITED BY SHARES)
ARTICLES DF ASSOCIATION

OF

JAY BHARAT MARUTI LIMITED

In these Regulatl0115 unless the context otherwise require;

{a} "the Company” or "this Company” means JAY BHARAT MARUTT LIVITED.

(b} “the Act” means the "Companies Act, 1956"and every statutory modification or
re-enactment thereof and references to Sections of the At shall be deemed to
‘mean and Include references to sections enacted In modification or replacement

thereof.,
{c} “these Regulations” means thess Articles of Association 25 originally framed or as

altered, From time to ime.

{d} "the Office” means the Registered Ofifce for tha time being of the Company.

{g) " the seal” means the Common seal of the Company.

(f) Words Imparting the singular shall include the plural and viee verss, words
~ Imparting thE ‘masculine gender shall include the feminine g:—:nlif.-}r and warth
imparting persuns shzll include badies cor porate and all other persons recugmsad '
by law az such.

(=) "month” and "yea:r" means a calender month and & calender yaar respectively.

{h} Expressions referring to writing shall be construed as Including references to
printing, lithography, photography, and other modes of representing or
reproducing words in & visible form.

{i} Unless the context otherwise requires, the words or expressions contained in these
regulations shall bear the same medning as in the Act or any stefutory
modifications thereof, In force at the date at which these regulations become

binding on the Company.

. The Regulations contained in Table A In Schedule the Companies Act, 1956 shall not

apply to the Company and the Regulations hereif contained shall be the regulations
for the management of the Company and for the observance of its members and their
representatives. They shall be binding on the Company and its membersrs as if they

are the terms of an sgreement between them_.

SHARE CAPITAL

3{i) The Authorized Shara Capital of the Company shall be such amount and be divided into

such shares as may, from time to time, be provided in clause V of the Mamorsndum of
Assaciation of the Company with power to increase or reduce the Capital and divide
the shares in the Capital of the Company for the time heTng intu Equity Share Capﬁni

i .qualrﬁed or speclal ngh‘r.s priw]e"u or cn-nditmm. H5 Hmay he dET:F_'rIT!mEd in sur,h

(it}

manner as may for the time being be permitted by the said Act. f*FPTITIE_} -
wly TR J-E C‘
[

The minimum paid vp Share Capital of the Company shall hr: Rs 5 Lar_-; {ﬁmewﬂ.ﬂ LTD.

Lacs Cnly).
Vap;

For Jay Bharat Maruti Limited

pc.l[.? Secretary

. Gompany Secretaly
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Subjectio the pravisions of these Atticies and of (e Act, e shases shall ba under the
contiol of the Direciors, who may allot orothenyise dispose of ihe same (o such parEons,
an such forms and conditions and af such time as they FRink fif and with Gl poyrer ta
aive aay person the option to call of or e allatted shares of the Comparny of any class,
eltherata premlim orat parorata discount and forsuch Brme and for such consideration

25 the Direetors think M {subject to the provislons of Spctions 78 and 79 of the Act),

provided thatepticnorright o ol fshares sivall notbe given toaly person exceptwith

the sanclion of the Company In Geieral Mealing, The Board ehall causa to be imede the
returns as o aliotment provided forin Seciion 73 of (e Act.

{a} The Company shall have powsr subject (o and In accordance with &1l applicable
provisions of the Aet and wiher applicable provisions, I any of Is eywn fuffy paid
shareswhather ornot they e redeemabisansdinay mehe apayment oucof caphial
ar such oifier roseives or souices &5 ey be pernissible (o respedt of such

purchase. ; .

Any appllzation signed by or cn bizhalf &
[oitewed By an aliptment of 2y shires fharzln,
the meaning of thess Artieles; and avedy’ prison who Higs or othznyise aocepls any

shares and whosz name §s on the realster shall, for

£ an applicant for shares 11 the Compsny.
shal e an acceptance of hares within

CmembEn -

(1}  Subjoctte the provislons of the Companies Acl, 1256 any praference sheces My,
with the approval of Board of Direcioss, be kssuzd on the tepns that they sre, or at
the aption of the company ars llabie, to ba redeamed on such tems zod D sueh
IpRnner as ghn Baard of Blrecios may before te izsuz of the shares detarmine.

ihe share enplial 15 dividsdinto diffsrent cassss wf shares, He rghis

spprovliedintha {eims pifssua of teshares
ofthat dass) ray, subject to tbe provistens pFSections 1UG and |07 of the Actand

whather or pot the company (5 balng wound up be varted with the consed n

writing of the holdzrs of thee fourhs o the Issuzd shares af that class er with a

passed at asepuztemasting of the helders of the shares

{2} [IFatanytiths
atached wany class junless otheny

ranetion of & resclution
of thit cass,

{2) Sobject to the prerelsions of Soction 170 {2) {a) and () of the Act, to cuary such
separate meeling, the provisions of theze regulations relating to meelings shalt
skstis rmctancis apply, but 20 (hat the necessary quarum shall be ftve parzons
at least holding of representing by pioxy or onz-thied of the Issued shares of the

clams in quastlon,

The fights confarsd uped

oiher rights shivl notuniess L HE R

cinss be deamead to bovaied by fha creatlenor lzeve of furtiiershares reking part passt

thorawiti

{1y The company may sxeiciss the powets of paying comnissions confered by
Soction 76 of the Ach, providad that the mte per cent of the amapund of e
eommission palf oF agreed to be pafd shall be disclosed e manmner egeleed

by the Section.

- Ameserdedd ais par feealifan dated Tapd A,

-'t:‘rﬂmﬂ‘qf‘?"?f”a'?f-’lnﬂf_ﬂu'l"l‘l_ﬂ(l‘.“l{_’i:'ﬂ;_[tfﬂjlﬁ‘?r?_

| SR Fa F

the purpozes of the Arllcles, bea

the holders of the sharss af any class Issued with prefemred or
Aza proyided by the tortns ofissuc of the sharas of that

JSTTE PP T

e e e e ] i

e
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The rate of commisslon shall not exezedd the rats of 5% (five porcent) of fhe price
at which the shares In respect whersof the same is pald oz Esued of an aniotid
equal te 55% (five percent) of such piice, as the Giss may be and In the ende of
dehepiures 24655 (hyvo and & half per cent} afthe prices stwhich the debenforesin
racpect whereofthe same ks pald are lssued ar an amount eoual o 24058 (bl and
& hialf per cant) of such price. as the cese may be,

(3] The commisslon may be sstisfed by payment In cash or by adlotment of Billy o
panly pald shares or partly In one way and pailly in the other,

{#) ‘The Company may alsn, on any Issoe of shares, pay stch brefiofage as may be
laweeful, ’

Subject o Sactlon 187-C of the Act, i perzan sisall be recognlsad by the Compamy ag

holdlpg any shate upon any fnst and ibe Compeny shall not be booad by or bs

compelled In amy way to recognise (even when having notice thereol) any 2aultabe,
canbngent fitura of parial interest In any share or acy interest in any fimctlonal part of

& share orany other rights In respeceofany share except an absolntedghito the entirety

iharoofin the Egrﬁtemﬂ healeier,

{1} Evary person whesepame senlered as 2 membarin the reglster ofmeambers shall
be entliled to recabvr within tiee months after allotmnent {or within such other
pedod as the contdiliess of =sue shall provids) or withle che moalh afer (ke
appiieatian for the transfor ofiegivtationis reselvad by the Company, canificate in
marketable Iot fee of cost provided futher that sob-division, consolldallan o
splitting of certificate ragulred I mimketable lot shall ai fo e elone by the cormpany

£

ires u]'c{J ui, " -
. E'fE;}-’ cerfiicata shall ba uader Ehr_' sanl m‘:d shall spLEiE, the shiizes to vehleh It

- relates and the aimount pald vp thereon,
In respect afany share orshares held [ointy by sevenal persons, the Campany shal

not e bound to Tssue rmore than one cardiflcata, and dalivary of 3 ceitifioets for 2
share {0 one of savem! jolnt helders shall Be suiclent delivany o ol such holders,

The Company agreas, thet It will not charge any feas exceading those which may be
agrasd upan with e Stock Exchange.

B e isste of pewr ceribficatos in replicement of those that are forp, defaced, st
dastroyed.

for sub-divisiue gnd consplidation of sikres ancf debenture certiicaier ancd for
subdivisicn eof Larless of Allcemcnd and Split, Conacldatian, Renewal and Fuoes

Transfer Recelpls into denomipniisns alher than those fixed for te mark et upits
of trading. E}:ccpt whese such sul-divigion Is reguired to be made to comply with

statutory provisions or an owder of @ compotent court of law,
TheComipany may (ssue such fractional cadificaies a5 the Boed may approve in rEspiect
afany of the shares ofthe Company pnsuch f2ans a5 tha Board {hinjs fitos (o the pered
wthin which the frociional cariificsles are bo o convenisd inte shaTe ceetificaios,

T Fymenlal as St AsCIutign Waed 27 August, TR, | TR

- —rd

e

e
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13.  [Fany shars stancs In the nemes of 0y or MOTe peEens, e peisan et named io the
ragister af members shall, &5 regards recelp! of dividends, the service of notlcas ane
subject o the provisions of these Artides, all or any offer matter cappested with the
Cotppany exceptthe issue of share cariifiosies, yoiing et meeting and the tansfer afthe

share, ba desinad {he dofe Rolder Hhereoi

14,

15,

16,

FT.

(1

()

ITEM

The Comrpany shall bave a first and paamont lan opon sveany share (ot being
a iy pafd up share), or all money (whether presently payable or not) cafled or
payabfe at a fixed time [o respect of that share, Unless othenwise agreed the
ezgistition ofa transfer ofashire shall opemie as a walver af the Conmpany's Den
IFany, vn suds shares, The Rlrectors may at any tme docaie any sheres o be
whelly or fn part 10 be egempt fom the provislons of this artlcle,

The Company's llon, i any, en a share shall eftend to all dividznds payable
thereen, subject to Szetion 205 A of the Act,

The Company may sell, in such roannsr as the Soztd thinks iit, any share onwhich ihe
Campany has & Han provided that no sabe shall be measde:-

fa)
(i

th

3}

{n

42}

(13

unless & surn 14 respest of veifch the Jfen exlsts 15 presently payahle; or "
until the explretion of thirgy days aker o noties In wiiting demanding payntent of
sirch part of the arnount, (n respect ofvwhich the len exists as is presently payable,
have been given 1o tha registered holder for the Hme being of the share or the
frerson enttled thoreta by reason of his desth or Insclvengy and stafing that
amsit 2o demanded iFnok pafd within the petiod spedited &t the Hegistered
Ofiice of the Company, the said sieres shall be sofd,

Te give eifect to any such sale, the Board may euthorisa sore person Bo fransfir
thie sharos sold to {he purehaser sisrsal, =
The puschnser shall bereglstered asthe sharelisider of the shisres comprsed inany
such trapsfor, ) .

T purchaes shisll ool Bo Doewsd co £2e to the agelicatlon of the putchase money,
nor shall his ttle to the share be afected by any imegularty or invallefy i the
proceedings in referepce (o {lhie 2ate. ’

The procesds ofthe sale shoall e recaived by the Company and applied in payinen:
ofthewhaleora part ofihe srnountbin respect of which {he fidn saistas is presaotly

payalie.

Tha restdug, if andn, shall, suk[ect 1o & e llen for sums vet presently payable as
existod upon the shares ab e date of =ale, bz paid to the person entided to the
shores af fhe date of ibe salo

CALLS OF SHARES
maite cills upon the rmambers insspact of

:EI.

The Doard may, fom tiee Lo dme,
mionesy ungsaid oo their shares fwhother on scoount of te nomiinal value of e

shares or Dy way of premium] and not by the contiifons of eloiment thersof made

. Payablestfesdtimes. e

-

ke

e b

i

[ S [ —

A
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(2]  Ezch mamber shall, sublect to receiving ob teast thirky days niatize speding dic
trae o tmes and place of payment of the all moagy poy (o the Cormpany at the
fiinte ortimes and place 5o spealfed, the amounl called on s shaes.

@ A call may he evoled or postpered at the dlscrelion of fhe Board,

A call shall be deemed to have besn made at the thng whan the rasolutlen of the Buard

authorising ths call was assed. Call money mey bz required to be pald by Instalmetts,

The'Joint halders of a share shall be jl.'.‘]:'llﬂ}’ anel severally lizBle to pay all ealls In reepect

thereaf,

{1}  Ifzsomcalled in tespect of a share Is not pald Lefore ot on the day appoinied fo
paymept thereal, the person Romwhomn ihe siin = due shall pay Intereat iherzon

[Trom tie day appolnted for payment thereof ta the Hime of actual payment at sich
mte of nfEtest as the Board may dotemine.

The Board shall he atlibery tovalve payment ofany suchintorestwhally orin parl.

2}

f1)  Anysumawhich by the terms of ssus of a share become payalile oo allatment or
atany fixed date, whether or sccount of the nomilpai valie of the shans o by vy
of promium, skl for purpases of these raoulatinns, be desrmed to be a cali duly
mateand payabls o the date onwhlch by theterms of 12sue such sum berontes
payable. :

[2)  Ip cuse of nop-payment of such sim, oll the relevanl nrovisions of thesp

regualions as to paymiznt of interest and expanzes, foreliune or othenvis: shall
apply as IFsuch sumhad become payable by virtoe of a call duly toacz and noiilled,

Subject to the provislons of Secllon 252 of the Ack, the Board:-

may, IF it thinks fit, receiva from any membar willlng to sdvance &ll or any part of

fa)
the money uncadlad and enpadd Bpoty amy shares beld By ki ancd

(b} ifittistoks it sy pay Interest vponall or any ofihe moneys advanced on vncalizd
and unpald sharas (untl e snme wenld bt farsuch ngvance hecome prasenily
payiable) atsuch mbe nol excaeding, unless the Compeany in geiersl meeling shall
otheralze dir=ct, 955 (aine peroent) per anpum as may be agrecd upon belwesn
the Doard and ihe members paying the sums of advances, ddoney so pald In
ardyance shall not DDl:IfEf a right to divisdened o 1o pardcipate n profts.

€In e trial ar hearing af any suit o proczedings brought by the Company agalnst mine
mcraher o lds representalve to racover amy debt or meiay eleimed to be dee fo e
Company i rospace of his share, § shali e suffickenl fo prove thint the pame of the
dofendant is or was, when the clalm srose, on the eelster of nembers of the Compamy
as & halder ar ang of the holders of the number of sharas In tespect afwhich such diim
is mads ane that the amouni daimed 15 not entered as rtid in the books of the Company
and it shall pob be recessany to prove the sppoinlment of e Direcctors wi raeived 1o
ks any call, nor that a coorom of Directars was prosent sk e Board e ling at whick
any call wis resolved 1o ba made, por that the mesting sbwliel any call wis reecheed
1o b rnnede was duly convened o censlutzd soz any other mallee, bot tha proofof 2ha
matters aforesald shall b conglughve ovidence of the dehy, e e
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Melther the recelpt by the Company of a pmifon of any toney Which shall, fom tme
igtine, be due i om any memier beilz Cotrpanyin roepect ofhis shares, elifec by way
of principal of Inlerest, nor any bdulyence granted By the Company In respect of the
peyment of any such monsy, shall, preclode the Campany from therealtar proceediogy
to enforce a forfeitire of shch shares as kefeinafier provided,

TEANSTER AND TRANSMISSION OF SHARES

The Cormpany shall keep 4 "Reglster of Trensfers™, and ihereln sha falrly and distinctly
enber paritculas of every fransker or iransilzsion of any share,

{)  Thelnstrument of transker of any shere iz the Company shall be exccuted byoren
Belwalf of both the fransferor and the trensferee.

{2) “The transferor shalt be deemed Lo renialn a helder oF the shate unél e e of
the transteree Is entered [n the fogister of memibars In respsct thereaf,

The instiwment of transfor s-;lmj [ be Jrwrridng and afl the proylstons of Section |09 efthe
Companles Act, 1956 and of any rhodification thereof for the Ume being shall ba
complied with In respect of all tanstfers of shares and registration therecf.

Linless tha Directors dédde otherad=n, wien an Instrement o tra hsferis tenlersn by the
bansferee, bofoie riﬂ_gistéﬂng Ly such thmpsfor, the Diroctors shall giva natlice Dy leiter
sent by rogistered aclmowledgment due post to the raglstered holdar tiat such transier
bias been ledged antl that unjess abjection Is taken e fransier wiit baregistered. IFsuch
registercd ivlder falls to Todge an objection In wiiting at the ofice within ten davs fam
the pesiing of such nofice to bk, be shal b= deamed fo have admitted the validi by oof
thezald transfer, WhitTe no notice ks received by tha reglstered holder, the Directors shall
be dzemed {o have decdded notie givenelles and in any gvienl the por-raceipt by the
registered holder oFany notlee shall not entitle m fo makeany calon ofany iind agalnst
the Company or the Directors In jespedt of such non-receipt.

T 7 FRAMSIER DF SBHARES

Subject to the provislans of Szctfon 11 of the Act and Section 224, of thn Seruriiies
Contracts { Nagulations) Act. 1956, :tha Badrd may refuse t reglster any transizr of, or

- the tmnsmission by operstion of law of the rights to. any shares orinterest ofa momber

of the compiny; but I such case fhe Compaty shall, within bwve menths kom the dite

on which the Instruiment of Bransfer, or the intimation of such fransmission, a5 e case
may bevwas dellvered to the Company, send nobice of such refusal to the transferes and
the transferar o to the peimon giving intimation of such transmlsslon as the cice iy,
giving reasons forsech refimal provided howsver iat the registrarton ofa share shiell nof
be refused on the giound of the traisiror Eﬁﬁng_:rtlm_r lome or fomtly witl any othar

© pergun oF Eisens Indebied (o the Company on any account whatsoever, exceptwhers

3.

ihe Company has & len on tha shenes,
The Board may a'so decline be recognlse sy lnstniment of iznsfer unless -

theinstrumant of triansfer s accomypanicd by the certifieate of the sharec |o which
It relates, and such other evidenca as the Board may reasonably requiie 1o show

the right of the fransferer to male the lansfer; and

{a}

{by  the instrument is I respect of anly one class of sharas,

“ o Amended as per Resofuffoh dafed 7t Seplomber (985, ..

—r b
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Al Instroments of transfer which shall be registered shall be retined by the Compary,
but may be destroyed upon the expimton of such perlod 2s the Board may fren tne
to time detemine. Any Instroment of transter which e Board decines o realstarshall
{except I any cize of fraud) be retumad o the peson depositing the same.

(2} theregistetion of translers may be stzpended ab such fimes and forsuch periods
as fhe loard meay, from thme to Yime, deteaming: _
previded that such registration shall not be suspended for mete than foy-fve
dnys 1t the sgarageie Inany Year or for more than thinty days at any one s,

{ly}  There shall be no charge fon: _
{m)  reglstrailon of shares or debanbires; B
) sumdivision ardior censclidatlon of sliares and debeniure cerilficates and
subdivision of Letters of Alotment and split consslidatlon, renewsl end
puecatransfarrecelprsinto denominatons coresponding lothe marsiunit
af trading: ;
{e)  sub-divislon of renounceable Letlers of Rights
fd  Issuzofnew ceniicates ln replacsment of these which are decropitarviom
outorwhere the ciges on e feverse o7 rrcodling transicis have bean Ailly
nillfsed:
‘(& rezlsiretion ofany Pewers of Attomney, Leitsr of Adminkstration and shafiar
cithiér doommients.
H'EHHSMI,SE!UH OF BHARES
O the death of o member, the survivor orsumvivers wiere the member was ajoing
folder and his Tegal repretentative where he wvas a sols holder shall be the only
peison rerognksed by the Company 2s having any Uifle to hishuterest xthe sharss.
{23 Mothing o cause (1) shall release the estate ofa deceased Jolnt holder ffom any
Itabllity I respect of any shace which bizd baen jolndy hishd hy him wWith other
DETECRHE.
{1} Any peson becomiog entitfed to a shom In conzequence of the dexh or
insolvengy uf a membar may, vpon such 2vidente belng produced as may Bom
| time to time propedy be requlred by the Board and subiectas hereinafer provicsd

i1

cled, either-

qal 1o be reglsizied Rlmsolf as holder of the share; or

b} to mahe such tmnsfer of the shares as the deceased or Insolvent member
coulrd have mads=. :

{2} The Doad shall, in either case, have the same dght to decline or suspend
reelstration nsIbwould bave had, IFthe deceased of lnsahvantroamber hecl Kimsedf

transizrie] dhe share before bis denth of hsolvengy.

IFthe person so becoming antitisd, shaif otect to e segistered as holderaf theshawe

himself, he shall dellver or send to the Company a notloe In wiillng signest by il
_ statig that he so elects, .

pah oy iy e e i i s

e e e
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" \Whie e Company has knowle

“ral o sEIMEnt a5 s ohpald tozether with any Fnté_rEsfr 'ﬁ_‘h

a

2y [Fthapearson alorasaid shall elect o transfir {he shars, b2 shall destiiy Iz electon
By execlting a transis of fhe share.

{Z) Al the Imliatiehs, restricions and provisions of these regulations relating o the
pight o fransfer ant the episiadon aftransfers af sharesshall ke applicable to aiy
such notics of ransfer aaaforesaid ac If the deati: or Inscivency ofthe merberhiad
ot pecopid and the notice of transfier wers a tRnpsfer slgned by that membar.

On the transfer ofthe share belng registered In his name a person bacaming entl Herd io
a2 shars Iy reazen of tho death or Insolvency aFthe holder shall be entitled o the same
apvidentts and other advanages to which he would be sntitlad IFhe svas ke resietzred
holder afthe sharz and that hesfiall not, before being rogistaredas amember [ respect

of e share, be entitled in zospect of It {o oxerelse any ceht copferred by membenhip
In reintlon to meetipgs of the Company;

Provided that the Board may, atany e, glve notica fequiring €
pither to be registerod himselfor to fansfer the share and ifthe 0
ywithin o0 {ninety} days, the Board may th erasiter withhold payment of all divid anels,
yable In respect of the shize, unitil the 1eairements af tha

y such parsan fo clect
piic Is aot complied

hoas ot ather [oneys pe
notice hava been camplled with. )
dge {hreugh any of its prineipal officers within the

imeaning of Sectlen 2 af fhe Estate Duty Act, 1953 of the clzath of any member or of

dubmnture holder in the Campany, it shall furnizh o the Contioler within the meaning
ofsuch section, the prescribed patt culits In zccordance with that Actand the wizsmade
(heternderand it shall motbe Jawiul For the Company toseglsterthe transfer pfany shires
or deberturas stanting in the name of he dereased, unless the tansferor has acqulied
such shares for valuahie consideration of a ceplficals from the Controller 1s producetd
befare the Cotpzuny to the effect that the Fstate Duly In respect of sueh shares or’
desentures has been paid or will be pald or that none i5 duz, a5 the csa may ba.
Tz Comparyy shall incur llabllity whatever in consequenca of s reeistoring or giving
sffect, to amy ansfar of shitre made or purpoiing to bo wmadte by any apparent Jegal
ovwner thereof (58 shown or appearing in the reglstes of membein) to the preludice oF
petsons having of clatmlng any eepetabls fght, Ltz of Interest to or I the zald sharcs,
nebyithstanding that the Company may have had nptice ofstch equitable dght, tIile or
interest or natice prohiliting registrtion of such {rapefes and may have entzred such
nolice or referred thereto, In aty boak of the Company, and the Company shyall nod e
bound of tequired to Tegand or aitend or glve cfiect to aty natice which may he ghten
to [ of any cquitable right, iite or intarast or be yndor any lzbiifty for refusing of
nag]ectingsn tey o, though Wvey have been entesed ar refetred {o Insome book afths
Comparty but the Campany though not haund so to do, shall be at berky toregard and
attend to any such nottez and give eficct therate If the Board shall s think .

FOREETIURE OF SHARES

eotofa call, antheday apprinted for payneit

iFamuomber falls to pay any call o Instalm
tlrmez as any part of the eall or

thessernd, the Board oray, atany Hme (herezfior dutleg el
Instaiment rensalns unpaid, sonve a notice on hirn reg

widng payiment of sp much of (he
ich may have aczruad and -

[RerE e
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all expenses thot may have been incumed by the Company by reéason of such
nonpaymoak.
Tha notlce aforesaid shall:-

{a} -

{5}

marniea futher day {not sadler thin the expiry of 20 ity days rom the date of
service of notlee) on or before which the payment ranuited by the notice is to be
maade; and - :
state that, in the eventof non-payment on ar before the day se gamed, ha sheres
In respect of whish the call vas made, will be lzble o be forfelted.

I the requiremients of sy such pollee as sforesald 2re not complied with, any share In
respect of which the notlce has been given may, at any firma, thereafiern, befora the
paymznt required by thaneilze bas ez made, be forulted by o resolutdon of the Bosrd
to that effect. Such ferfelture shallinclude all dividends decared InTespectofthue fofzfled
sharesand not actnally patd bafore the date of fodfeilure, which shall bethadete piuwhich
1he resolution of the Board is passed forf=iting the shares. ’

i

2

88

{n

{2}

13

{)

A fnfelted share may b= sold or othenyise disposed ofon such fermis and fnsuch
manner as the Hoasd thinks Gt

Ab any time before a sale or dispesal, as aforesakd, Mhe Boord may annul the
fodeiure on such terms s 1 fhlihks 0L

A parsonwhose shates have bean forfslted shall cease to br amemberin respect
of the fofelted shares, but ehall, nohwithstanding the frkiiue, rernatn fsble o
pay to theCompamy all moneys which, atdate of imfaltere, were precently payable
by bim ber the Compary in respectoltheshares togetherwith Interest thereon Boms
the time of forfeifure vatll paymeant at the 7ale of 5% (pine} pereest par annem.

e Halbiier of such parson shall cease IF apd when the Company shall have

recalvad payments I Ul of all zuch money In respect of thie Shates.

Adulyverifed declaration Inwiiting that the dedlaront is adirector or tha secretary
ofthe Company and thata sharz In the compaty hes bean duly forfelicd on a date:

. staled in the declarafion, shall be conduslva evidenee of Lhe fcts thereln state as

agalist all pomons dadmbiog lo be aniillzd o the sharn.

The Company may receive thecenstdaratlon, Warny, siven far fheshare onany sale
or disposal thereol ang inay execute a iransfier of the shae In Bvaur of the feeson
to wham the share 15 sold or disposed off, ;

The transferep shall ihereupon be reglsiered as l,hl',?..hﬂ]‘l:l?:r of the hare,

The transferme shall net b bouned (o se4 Lo the applicstion ofthe purchase moncy,
IF asiy, e shall bis title to the slure be adfoctad by any resuladty or nvalidlty
the: procezdings In ralzrence to the forfeiture, gale or dispozal of the share.

The provisiens ofthose regulations as to forfeltura shall anphy, Ivihe case of nompoyment
aif gy sum whhileh, Iy the terms of ssue of o shars, becornes payable at 2 Beed line,

wehcther on azeount of the nominal valuz of Hue thare or by way of premium, oz [f tha
~—game had bean payable by virftue of a csll doly made and notified. - -

s

s e
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" jelating tolei or to forfslture,

wirTch would not, If siziing

1o

The Forfciture of a share shall involve the extinction ol all Interest in and also of all claims
ind desnands agalost the Company tnrespect of the shirs, and all atfisd dghts incdental
therato except anly such of those righis as by these Asticles are mgprassly saved.

Upon any salt, afier foreiture or for enforcdng 2 Hen In purporied exarclee of powets
hecelinabove given, the Boasd ymay sppoint some pemson to execute an Inshument of
transfer of the shares soid and cause the pu rehnenr's name to be entered In the Reglstar
inrespect of the shares sold and the purchasershallnot be hound to see to the mEdlarty

af the pioceedings of o the anplleation of the purchase mMoney znd after his name has

bean entered [ the Registerin recpact of such shares, the valldity, of the sale shall not
son aggrieved by the sale shal!

be impeached by any peison and the jemmady ofEny e
be In daimaged only and against the Cornpany exclusivay.

of other disposal undar the provislons of these Artcles
sho cortificate or cestifcates ornginally tsswed InTespect of
oh demand by the Company hive bean

llpon any sale, re-alfotment

the refallve shives ciiall {untess the same shal
[previously suiren derect to it by the dafaul ting mamber) stand cancelled and becorme null

and vold and of no efact, When oy shuss, under tha powers [ that behalf horeln

contulnid are seld by the Hoard and e rertificate In rospeck thereal has nat bezh
delvarad up to the Company by {he Former holder of such shares, fhe Board My Issue
2 new cerificte for such shares dietinguiching 1t in such manneras 11 ey Think e, from
the certificate notso deliveredt, ; : '

The dlreciors INaY. éublactto the provistans afth
tepms and condifions RS shall be agreed, o sUmERARr 0

theect

gk, aocent from ény mambaronsuch
Fhls shiafes or stock or any park

. CONVERSION OF SHARES INTO STOCH

The Com pnh_w.; ray, by an ordiaany rosolutlon:-
o conwvesd any pald-up shares nfo stocks s

{b} seconvert arny stork, inte pald-up shares pf any denomination authorized by these

regulations.

The hotdlers of stock may tansfer the same oF any part theteof tn the same man CHEF 25,

aiid subject e same regutations eoderwiich, the shares frony whicl the stock 22058

might before the convarsion fnve been tpansforred or a5 near ieieip 25 pirumsianges

admmil:

Proelded the Board may, _I'Tam time: _ _
transfzrable, =0, howeven it zuch plirnen shail not axrecd the nomibnal arnousnt af

the shares Fon: which the stock arose.
(e holders of stock shall, sccording to she arcunt of stock held by them, hiva thesame
idends voilng end meeling of the

tghts, prlvileges and advantages ds regard divi
Company, and other MAlers, 25 7 they held the shares fiom which the siock aross: but
ne stch privilege of advantage fexcapt particdpation In the divl dends and profis of the
Comparny and in the asseis on windlng vp) shall be eonfarrad by an amount af stotk
3 n shares, have confered that privilege of ddvantage.

e v i S — s

o tine, flx the mininm amount af Stack
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Such of the regulstions of tha Company {oiher than (hose refeiing to shar warmants), 45

are applicable to paldup shares shall apply to stock and the words “zhare” and

sharehoicels™ inthoseregulaions shallincluds “stock” and “stockholders™ respeciivaly,
EHARE WARRANIS

The Company nuy lssue share warrant, subject to and In accardance wilh, the provlsions
ofBacifens 114 and 115 ofthe Act and avcosdinahy the Board may Iniis discretion, with
respectio oy shere which bs fully pald up, on applicad enlnwriting siznzd by the peson
reglstered as holderofthe shareand authenticaled by Sach evldence{lfany) as the Board
rray, fiom e io time, requlra 25 to the idertity of tha person =L teming the appllesdlon
and oo recelving the certificate (F any) of the share: and the amount of the siamp duly
on the warant and such fee as the Buard raay, fom e to tiee, fequlre, lssue a shiare

54.

35

warrank,
56, (1) The bearer of a shars warrant may stany e deposit the wamant &t the ofice of
the Compary and solong as thewansit rerning so depasited, the dupesilorshall
bave the sama dght of signifg a regulsion for calling a meeting of the Company
and of attenellng and votlng and exerdsing, the other priviteses of o membet at
any mesting held eftar e expiry of two clezr days from the time cfdeposlt, as iF
Hhis name wers Tnserted In ihe regisier of members as the heldar of the shares

Includead [n the deposited warant.
pint miore than one persen shall be recognised a2 deposior of the share warmant.

" Thacompany shall,on two days waltten notlce, fetumn the deposited sharewariant

to the depus:ta r - i
g7, {1} - Euh,e.ct 25 hosely othenvise espressly p"D-ﬂt‘{-‘d ny perzon shall, 25 bearer of &

share wartant, slgm aregulsidon for calling mesting of the Conpany of atiend or
yote o exorclse any othor priviiege of a member at a mseting of the Company or
bap anditled to recalve any nodee from the Company.
The bearer of & share wamant shall be etitled n all other
privlinges and advantsgas as f he was named I the reglster of membsar as the
Foldet of the shates Induded n the wamant and he shall be deemed o be 2
meinber af the Company in respect thegzol
The Board may, from Ume to tne, make rules a5 to the lerms on wldh {4 1k shail think
fity 5 new share warrant or coupon may be issued by way of ranewal [0 case of
defreement, ogs or destiuelion of the original. - ; _ o

" AETERATION OF CAPIVAL

Tha Company may, rom me {n time, by ordinaneresolution Inareise fts share coplialy
suel surm, to be dlvided inle shares of such amaunt, a5 the jasoluiion shall ws'.':iﬁ,r

{z)
e

{2y respacts io fli= 2amo

5E,

60.  The Company may, by ordlnaty resclutlon o pooensl noeeting:
{n}  consofdste and divide ol of any ofits capfial Inty shares of largss amouals than

ite extsling shares;

(b} sub-divids Ils shares of any of thewm, Intg shares afsmeller amotits than is feed

by fhe r,1ampmqihi£1nx of Assoclatlon, zo howsver, than In fhe Siib-divigion the

T e P
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proporidon betweed: the amount paid and the ameunt, iF agy, unpaid on cach
taduced shane shall he the samiz as (Ewas in the case of the share fiom swhich the
reduced share 15 Getved; )

cancel any shase which, at the dete of the passing of tha resplution In that bahalf,
have pot Deen akonor agreet to betiken b aty person and dimintsh the ataid
of its share capital by the smount of the shares so cocelled,

_|
T,
L=

The Company Iy, Enrﬂ“tTn:e o tirme, by spedal resolution aad oncompliance with the
provisionsofSectlon 10040 105 ofthe Adt, redure its share canital and any czpital reserve
funtd or share pramlwn account, "
The Cornpany shall have power to establlsh Branch Offces, sy Lﬂia:i to the previslops of
Saeilon 8 of the Act or any statulony modtiicatfons therof
The Comparty shall have power to pay Interest out of |is capital un 2o much of shares
which were Issusd for the purpose of raising money to defray the expenses of the
construction of any warl or bfiding r the provislons of any plant for the Company b
accordance with the provislons of Section 208 of the Act, '
The Camipany, IF authorised by a special resedetion passed af a Genafal Meatng may
amalzanizte orcause iselfio ha amalgamated with any other psrson, or body comporate,
stibject hawever, to ihe provisions of Secien 397 to 384 of the Act
GENTRAL MEETEINGS _

Al General ivisetings other than the Annual Genem] Mesiings of the Company shall be
cnlied Exira-ord|nany General Meetings.
i1} ‘The Beard may, whenever [E thTnls Rt call an Edta-ordinary Geaeral Meeting,
@ If at any time $here ara not withln India Dlrectors capable of aciing who ara
suiftelent In number {o form a quosuen, any Director of any two metnbaes of the
Company may call an extraordinasy geneml meating 1o the zame mannes, is
nearly &= possible, to that [nwhich such a mesling may be callesd by the Board.

COMDULT OF GENERAL MEETINGS

tio mencral meeling, annval or extracidingry, shall be competent to entar upon, distusy
or fransact any business which has not beep stated In the notlce by which It was

convened or callsd,

{1}  hio business shalf be franeacfer! at any Goneral Meeting, unless & cuonm of
“members s present ab the tme when the mezling proceed fo business.

Sove s otherwise provided In Secilon 174 of the Aok, & minimurs ofive members

presant in peison shall be b qusien. A body comarnte, bolng a member shallbe
deemed tobe personatiypresent it iz 1epresentedinaccord ancewlih Sectlon 187

2}

of the Act
CONDICE OF MEETRGE

The Chaltrean, ¥ any, of the Board shal praslde as Chirman st mrery geoeral meeting

T A r— e i
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75
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i3

If (here s ne sk Chairenan oF IF be s not pressnt within Giteen minutes of the time
appo'nted for holding the mesiing or Is Unwilling to 2ct as Chafiman of the meeting, he
Directars prosent shall eleck ons of thelr rombrers to be the Chalmman of the meeflng.

Hetany meating no Drector lswilling to zct as Chalrman or Fne Directer k2 presentwitin

15 (RReentmhutes of the fime appelntad forholdlng the meeting, tha membors prasent

shall chopza one of thelr members {o be the Chalman of the me eilng.

No businass shallbadiscussed st any seneral meeting exeept ihe gleciion ofa Cheliman,

witlle [The chalr ks vacant.

{i) ‘TheChaimnan may wilh the.consent of any insellng at which a quonum is present
and shall, ifso dlrected by the mestlag, adlotm the meadhg, frem time to Hme and

place o place. '

Mo business shall he transacted at any adjovrned testlng. other than the business

2B pnfinlshed at the mesting fiom whidch the adjownment took place,

When 2 meating tsadjsured for thiry days or tiore, fresh notice oftheadjulrmad

mecting shall bz slven as Iy the case of an original meeting.

£2)

{3]

Gave as aforesald, it shall not be necsssary o give any nelice of any adjouriment

{4]
or of the business (o be tansacted at an adjourned miecting,

In the caseofan equalty ofvores. whetheren a show ofhands aron a pefl, the chalrmnn
ofthe mesting & which the show of hands fakes places orztwhich the pellisdemanded,

shall b= sntitled {o a second or casting vote.
{a)  Defore or on the declaratlon of the votling an any.rﬂuluﬂcm an a show of hands,

* a poll may be ardered fo ba faken by the Chaliman of e meeting of hls owa
motion sud shall be erdered to be talen by him op a demiand made In that behalf
by any member or members piesent in person or by proxy and holding shares tn
the Company which confar a power to vole on the resalution not being lzss than
one-lenth of the (ol voting gower In respact of the resolution or on Which an
ageregate sum of not lass than filty thovsand rupees has besn pald-yp. The
demand for a poll may b= withdmwn at any time by e person of paisons wWio
make the demand,

Any busisess other than that upon which & poll has been demanded, mey be proceeded

wilh, pending the laking of the ool ;
g VOTES GF MEMEERS

Sul:gi;:::t i any rights or restriclions for the time baing attachod to any class er classes of

shares:-

{3 onashow of handg, every mamber gresentin person shalf have one vete; and

on & poll, the vating rights of membars shall be as sid down In Szetion BT of thz

At

th)
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i

Inihe cose of [olnt holders, the voirof the senior who tenders & vole whether In rmon
arby praxy, ehall bz aceepted to the exclusion of the votes of the ather Joint iulders. For
this purpase, senlorty shall be detenmined by the order In whick the names of lolnt

holdars stand I the Reglster of members,

Amemberof unsound mind orio respect ofwhom an order has been made h;-.r ayy Court

having Jurisdleslon it lunacy, may vete, whether on & show of hands oron a poll by his
commities or viher legal guardlan, and any such comimittee or gusrdlakimay on a poll,
vote by prowy, provided thet such evldence a3 tha Board may require of the atthorliy of
the person dlalming tovote shall have been deposited abthe officenot fess than 24 hours
bafore tha ilme of helding the meeting or adfeurned masting at which such peson

clafms to vole o pall.

Mo member shal bz entilled (o vole at any geneml mesllng unless 211 calls, and other
sums presently payable by Him Inrespectafshares fn the Com piiyor inrespect ofsh;tm';
o whld't the Compamy has exerclsed any tight ::f llen, have been pald,

Mo obfecilen shall be raised to the quallication of any voter, except at the nesting
ar adjourned methng atwhich the vels objected o s given or tenderad and evary
vite nat disallmwed 2t sueh neeting shall bz valld for afl purposes,

{1

Any such uhja;:ﬁun macie i <iita time shall be refered to the Chalrman of the

12)
meeling, whess dedslon theresn shail be final and condusive, -

THe nstrument appelnting a prowy and ihe power of altormey or other authonty, i any
undzr which it is =lgned or a nobtrially certifzd copy of that poywer or authonity shal| be
depasiiod at the registerad offfce of he Company, not fess than 48 hows befisne the fime
for heldlng the mesting or adjoemed mesting ai which the person named & the
instrument proposes fo vote, of In the case ofa pall, nat less shan 24 lotirs before the
time appoinizd lor the faking uFthE patl and o defaul b the nstrument af prozy shall not

b= troatad valld, E

An Instrument eppolnfing a praxy shall be In eithar of the forrms In Schedule B to the
Act or fn & form as near thereto as draumstances admit, .

A yore given In azcordance with the tetms of an Instrumnant of prosy shall be yalld
naobwThsmnding the previaus death o: nsanity of the princpal or the revocation of the
prosyorof the authooly underwhich the prosy was esegksted prihe transher sfthe shares
Inrespoc ofwhich the prowy s glven, Fao intimation in witing of such dealh, Insanity,
rovecallon of trensfor shall have been recelvod by the Company at Hs office beforo e
commencemant of {he mecting or adjourned mesting ab whidh the prosy B used,

DOARD OF IRECTORS

The aurnber af Direcles of the Company shall aob e jess than three and not more than

e r— i

ey
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&85, “The Howing shall be the first direclon of the Company:
1. MR FAOIR CHAND SINGHAL
2. MWL SATYA FRIVA ARYA

I, ML SLURENDRA EUMAR AYA

Atevay Annual General Meating of ihe Company ane—third of suel of the Directors far
the time belug as are ilabie o reiire by woidlon In accordance with the provisions of
Secilon 255 of the Act or If thalr pumber 18 not thres or a multipte of thres, than the
number nearest to onz third shall retre from offcz In secordance with the provislons of

Eoction 250 ofthe Ac

Be.

a87.

an.

(L

@

m

(&)

Exch Director Including a Managing Director shall be pald slting fees for each
rzeling of the Board or a committer thereck, attendud by him « sum as may b
Fixedf by the Beard of Dlrecters from time bo time net exceding the amount whick
migy ber preseized by the Cantral Government as inaxdmum siting fee from fime
iz ilme, "

Bubjectio the provisions oFSaction 309, 310and 3 |4 afthe Act, the Direcios shal
be pald such further remunesstlon, whether In the form of monihly payment or by
apercentage of profit oroflerwiss, aslheCompany In General mesilng may, fom,
fime ta time, determine and such furctherromuneiation shall be divided among the
Directors In such properton and Jn such madner as the Doard may, from time lo
timie, clztemalne and 0 defaul ofsuch determinatlon, shall be dividad amony the
Directors eqoally or [Fso detemlnzd pald on a monthly basls,

The remuneration of the Directors shall, In so far as It conslsis of a manthly

‘payment, be deemar to dooe fom day to day.

sublect to the provistons of Sectlons 198, 302, 310 and 314 of the Act, Fany
Dlrector be called ypen to periomm any extia seivicss or make special exertlons or
efions (which expresslon shall hdudeworlidane by a Directoras amember of any
Commilltes formed by the Dinectors) the Board may pay such Director spodal

remuneration for such et services orspedal exerilons or efforts elthorby way of |

& fined sum or by pereentage of profit or othenvise and sy allow such Direclor
=t the cosl and expense of thie Company such Faolifflas oramenltes (such s rent
Ffreehowse, freemedleal ald and fige convoyance) as the Board may determilne fom

{ime o time.
In addition to the mmunemrtion payablz to them In pusvance of the A, the

+ Directors may be pald in aceosdsnce with Company's rules to be mada by the

Beard all fravelling, hotel and other expenses propedy Incurred by them:-

[ mattendng andietuming fom mestings of ad|oamed mesting of the Board
of Directors or any commlites thejea ar

(6] In connectio: with the business of the Compamy.

“The Dhectors shall nok be requirad to hold any qualification shares In the company.

The Board of Directorz shall have power to appoint addltional Bltectors in accardance

- wiih the provislons of Secflen 260 of the At o

T 11T P
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IFik 18 preniciecd By any brust deed 2ecoging or otherwlse Iy conpeciion with any issue of
delentures of the Conypany that any neison of persons shall ave powar to nominata
5 Director of the Campany then In the case of any and every such lssue of debenturs,
the paizens aving such, powermay exerclsesuch power, rem melo limeand sppolut
a Derectar aceardngly, Any Direcior so eppointed Is hareln refered {0 as o Rebenboe
Cirector. A Debznture Director may be remmoved from office at any Ume by the person
or persons [n whom for the fime heing 5 vested the power under swhich he was
appointed and ancthor Director may be appohied in his place, A Deboahere Directar
shallnot bellable to retirebyzetation, but Rz, shall becountedIn determining the nisher

ofratlng Meackors,
NOMINEE DIRECTORS

8] Molwithstanding anything to the contrany contalned In these Articles, £o long as
any mensys remain owing by the Company to the Indestiial finance Corporstion
of India {IECI}. Industrial Developrment Bank of nd’a (1051, The Industdal Sredie &
Inwestment Corporation of ndla Clmltad O and Life Iwirance Corporalion of
Tndia (LIC) or to any other Finance Corparation Cradl Comperabion o e any clher
Fnandng Company or Dody out ofany lsans grantsd by ther to the Company
oy so/lang as IRCE (D61, IECL LI and Unkt Trust of Tndla (LTE or any abher Bianclosg

" Corporaticn or Credit Corpomtion or any other Tinancing Copnpany of Dody 1:
herslnafer In this. Adlce refered to 25 "The Copomion” contious to hold
detszitures [irihe company by direct subsaipton or private placement orse long
asthe Cedparation haldz shives Inthe Company asaesulf ofundervwriting ordlrect
subscription or 50 long as any llabiity of the company arfsling eutof ay Guisantes
furnizhed by the Corporation on bahalfaf the Company rermalis eutstanding, the
Corporation shall have a rfeht lo appolnt, fom fime to time, any parsna or peEcns
a5 & Dliecior or Drectors, whole fime oF ran whaole ilme (Which Dlesctor or

. Dlrectors Is/zre herzlnalter raferred to s Nomimas Direclor/s) on the Board of the
campany endio remove from such ofee any frerson orpersons so appeinted and
to appeint any pefon or persens in his or their place/s .

{nm}" Nobtwithstanding anyidng to the cantreny conteined in thizes Arilcles and 52 long
s Maruti Udyog Limited and 5. K. Arya and Assodates condlie e holi shares
b the Company, farull Udyog Lid, shall have the dght to appoint thelr Nomlnee
to the Board of Directors znd to remove from such ofice such nomines and ©
appolnt afher momines In Ws place, Such appoimites shill nat be llable to hols
equalificailon shares nor shall he be Babie to retlement of rtaifen,

{3 The Peard of Directors of the Company shali have no power (o temiove froms the
alfice Wie Momines Dietor's, At the aptlon of ihe Corpotation stieh Nomlnse
Dlrector/s shall pet be raquiired to ho'd any share qrstilfication In the Company.
Al ab the opllop of the Coporation such MNoyminese Dlrectands shalt pot be flable
o rethenient by rotation ofDirectons, Suliject azaforasafd dea Mominea Directarf
sshall be entitled 1o the same rights and be sibiect o the same obligation as any
oiher Bractor of the Company.

fc}  The Nomioee Dhectorfs soappoiniad shafl Tiold the sald ofiice anly so long as

any moneys remeln owlng by the Company o the Corpomtlon or seleogasthe

e Amended ax per Easofughap chatee] 27 Auguge pERLE U0
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Corporatioh hold Dobentures ki the corpany as a resuli of ditact subsalplion or
privaie plagement of so [ong &3 the corpemlion holds shares in the compaby o=
result ofundersmiting or direct subscription or the Rabifity ofthe company adsing
put af the Guaraniae 1= outstandlig and the Mesines Dlrector/s so appointed in
mecercist: of the said power ipso ficto vamte such office mmediaiely e rroney
ovTng by the Comaany to the Corporsion are pald off or on the Cotpomtion
reasing to hold Debentires/Shares In the cowpsany aifslg out of the Garantse

furmlshred by the Corpomtion.

TheNominee Directons ap pelitied under thfa Arlicla shall beentitied torecalve all
notlses of and attend all Genarl Mze!ings, Board Mealings snd/or the Mestings
af the Committes of Which the Neminae Director/s ifare metnbarfs as also {he
slnetes ofsuch muetings. The Carpuration shall afss be entitled toreceive all such

notices and mlautes,

The Company shall pay fo the Neminee Dlrecior/s sitéing foes and exp=nses 1o
wintch the olber Dirediors of the Company ars entltled, But IF any other foeg
Commiss’on, manay or remuneration In any form s payable to the Direciars of the
compaiy, the fees, commisslon, moneys and reeunesttion n e2laflon to sueh
noeminee Director/s shall aconie to thetomparatian and the same shall sccordinby
be pald by the company directly to the Comporation. Any expenses that may e
incurrad Isy the Corparation orsdch Nomines Dirsctor/s In cannection with theic
appelntment of Pirector=hip shall 2lso be pald or reimburzed by the company o
the Corparation of as lhe czse inay ba to suck Nominee Director/z. Frovided that
If eny such noniinece Birectonfs s an officer of the corpotatian, tie sitting fees, in |
retation tosuch Nomlnes Directors/s shallavorue to he Comporation and the same
shall aecordingly be pald by the company divectly to the corporation,

[ the avent of the Nominee Directar/s belng appolated as whete Hme Drectorf
& sueh Blrector/s shall exercise such powers and have such rghts as are usually
cxerclied or avallable to & Whole Hme Diaciorfs shall be enffties to reesive st
remuneiion, fees, commissizn and moneys &5 may Do aporoved by e

e

{e

AR

Corpordion.

Sulject to e provisions of Secion 313 of the Act, the Beard of Birectors shall have
power to appoint anali=mate Birector bo act firta Director dudns hls alarenss for 4 pariad
ufnetlessthan thres months fom the St lnwhich mestings of the Board are onfinarly
l=ldl

N Director may be of kacorme a l:JJn.rruf efany company prcr*nn[-.-u by the company o
i whilels fEmay ba Inlerested as a vendor, shareholdar or athernvise and no such Dlieckor
shall be accountable fac apy bensfits racelved os diroctor of shareholder of such

cempmy, Stch Director before recelving or enfoyving such baneflts in cases [nwhich the
provlsions of Saction 3 14 of the Act ars atimcted will ensure that the ssme have been

L.

3.

comgafied wﬂn-
Dvery nonmination, appainbment or removal of & Speclel Birecior shiall be Tnweltiog and

04,
docordanca with the rules and reﬁulaﬂnm ofthe government, eorpaatlon oF any othey

2 fubject 1o same abligations &5 {0y CHher DfrE-..Ln.r of thiz Company.

- iInstitution. A Speclal Dhiociorshal! be enditled lo ﬂ:F-same thghiz and. ].-..rwl:.'-t-rt:: ﬂnd b i
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The office of a Director shall bedome vacent-
i on the hegpbenlng of amy of the avents ovided fDr In Seciton 283 of the Act
i} on cobtravestion of the provislons of Seclien 214 of the Act, or any staiulory

modifications theresd;

. [} I a pzr=on [s a Dlirector of mote then wenty Companles at a {imey

2a.

o7,
2= 8

g9

S

im.

102,

103,

T pondition that they shall b convérlible tnto shates afany mri:h'::irﬂ'.'eﬂ deniomination, aid

vy inihie case ofaliemate Direcior on setum of the original Dlrector to tha Staie, [n
terns ofSectlon 313 of the Acty ar
{¥)  worssignation of hls office by notick in wiling and Is accepted by the Board.

Every Dlrector present 2t any mestng of tho Boad of a commiites thereof shall sten his
mame oo book {o be ept for fhat porpose, to show ks atrendanes theteat

POWERS OF BOARD OF BIRECYDNE
The Board may pay alf enpenses ncurred In the fomnation. gromsoilon and regisiration

of the Company. . -
Thi Campany may exardse e powers conferiad by Section 50 of the Ack with regand
0 hawing an officfal seal fop use abroad and such powers slwll be vested b the Board.
The Company may exardse the powers conferetd on it by Sociion (57 and 158 ofthe
Act with megard io the keening of o forelgn registen and the Boad may [subject the
provisluns of thosa Seciions) make apd vary such regelstions as Ir msy thisk ft with
respact to the keeping of any such mgisier.

ThelHrectons may eiier inbo contmos oramngements onbehalf of the Compiny subject
to the necessary dizdosures regquired by the Act. belog made wheraver any Dir2ctor is

An any way, whothar direcily of Indlrectly comcarned or Interested Jo e conleact or
e it b it

" BORROWING POWER

Sublect to the provisions of sectlons 584, 202 and 203 of the A, the Diaectors may
exerclse all the powsrs of the Company to borrow menzy sod bo mongese orchirge its
unslertaking, properhy [Goth presentand oture} aned uncaflzd chpital, or any par thereof
and te lesue debentures, debenture stock and other securilles whather outright or s
seauyity for aay celst, fabllity or obligaton of the Compay or of any tird party,

The paymeant or repayiment of moneys boroved as aforeaald moy be secured nosuch

“ rranoer and upan such fopnas and condisions In 2l espeds as the Board may thiok bt

and In particular by a resalntion passed &t a mesting ofthe Board {and not by circulation)
by the Issus of debenfire or debenture stack of the Campany, charged upon Allar any
of the propery ofihe Company {both present and fulgz), Inclusdlng s uncalled capital
for the tme belng. -

Any debeptures, dehentira-siock or oiber securlties mny te [ssund at a discount,
prr—:mfl_.‘i:'n or othenyise, may ba made assignable free fom any equillzs belwvesn the
Corpany and peson to whom the s=ame may be bssuad and may be Tzsued on dhe

o
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with priviieges and comfitlons as to redemption, sunendet, dwiogs, sllotment of
sharas, attending {but not voting) af general mestings. appointment of DHrectors and
pihirwise'provided that debeniures sith the rlght o sliotnent of or convarsicn nto
shares shall ot b lssusd except with the sanction af tha Compary In General mestmy.
All chegimes, promissery noles, drafts, hundies, bills of exchange and other negoiizble
Instrurnents and all recelpts for imaneys pald to the Company, shall be signed, dmwn,
accepted, andorsed o otheryize exoctted, as the cade may be, by such person and I
such mznner &s the Roard may, fom tme o fime, by resolutlon determine.
PROCEETNGE DF THE EOARD
Suljectto Secilon 287 ofthe Act, ih:quururn for ameeting cfine Board of Rireciors shall
bz ohe third of iis tolal sieoath (any Fection contalned Inthataps thilyd being roundad
offas e} or twe Directors, whichever Is highen: provided that wheis at any e the
oumber ofinterested Dectore axcesd orls nquarm bero thivds of the toted strapsdl, the
rumber of the remalnlng Rirectors, that [s to zay, the number of Directors, who ate not
ieresied, presentat ihE meating belng nutle.ss than bwio, shall b tha quortirg dusing
sirch B,
IFa maeling of the Apard could not be held [or want of quorurs, whalever number ;,r
Nirectars, not being less than two, shall e present at the adjoumed TuocEng, potice
whereofshall be givan to all the Direclors, shall form 2 qeanim.
Sava as othenvise exprassly provided In the A, guestions alsing afauy meeing

104,

105,

e ———————

F04E.

10713
of the Hnsrd shall ba decideéd by a majortty of vate, - ]
(2} Incase of an equality ufvoles, the Chaliman of the meeting shall hinve a second
) of casting voto. ' . :
108, The continuing Directors may acknetwilhstanding any vacangy In the loard, but Ifand
]

solung as thelr number s redoced balow the quonem Reed by ths At for o ety of
the Board, the contimiing Directars or Director mayack for the porpose of increasing the
nursher of Directors to Bt fixed for e qbiorum or for summonlng a C-enera! Meeling ]
of the Company, but for no eiber plpose. o & j

109, (13 Szvn 35 provided in Articles 93, the Board may elect Gnﬂ of fts manbers as Ch E];mﬂ_ﬁ af ,15] F:- [
merting who may also be the Managing Dlreclor of tim{:ﬂmp;ny eod Lo Hetﬂnﬂ-ne"ﬁrz Cog

pariad for which he'is o hold'office as such.” : ' ' %
If no such Chaleman Is eleckod or if st any maeling the Chnsm*qu iz hat prosefl R
within fificen minutes-afierthe e appolnted for holding the meeting Hf: .

Directors prosentinay choose onpaffhel membes tobe Chaimman ofthe meatin :
Subject to Lhe restrictians contalied In Section 282 and 203 of the Act, the Board ﬂg\é
delegate any of lis powers to committzes of flie Doard constating of such member
membets ofis bady as (tthlnks fit and it mey, fom Hme o Hme, tevahe stiel dal cw:tlséﬂ
and discharse any such comonities of the Board siher whally or in fpart and either asaﬁ-

pesons ¢ pumposss, bub svery eonvnites of the Doard so feemed shall fn the n;em%-n % ’
af tha powers 2o delegalzd conliirn to any egulations thak may, fram e to tine B2

Imposcd on It by the Board, Al acts done by amy such Commiltes of the Doard In F
]
!

Ly

s

(2)

1i0.

conformity with such regulations and In iflment of Gie purposes of their appoloiment

" “but not gtherwise, shall have The N force and effect as Fdone by the Board.



AR S TR

e M T e Mg

til.

ij2.

115,
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The meeilngs and proceedings af ary such commities aFthe Ecard, consising of two
or ate Tznbars shall be govemed by #ha provisiens heteln sontztnad for zegulating
—eedings of the Directors so fur as the samse are epplicsble theeto

tha meetngs and pro
and are pet suparseded by any regulations mads by the Difectors under the lsst
praceading Artlde.

{1} A comriiies foay slect a Chalrman ofils meatings.

selor Fatany meeting the cdhaitrnar tsnot preseniwithiln

lding e mesting, the mnembers present
chaliman of the mecting.

@z} Iisosuchdzalman lzelect
five minutes ofthe me appoifited for he
may chooss one of thelr members to be

{1} A commites may meet and adjourn a3 i {hinks prepsrn
{727 Quesiions aisingatany mestinz afacomemlites shalt pedetenmined byamajoriy
afvetes ofthe members present and In caae oFan equallty ofvotes, the Chainman

shall have ascoond of cantne volke.
All arts done by any mesting of the lioard ar by a commities theraof or by any peEEan
actingas a]"llmctnr;halI,numfitfb'tandingﬂlatitsh;.!l:_-t'tawmrds bz discoverad thatther=
wias =prme defect o he anpolnbment of continuance In oiice of any stch Diretor o7
[ERrS0NS AT a8 aforessid: or (hot they orany of them were disnualified or had varated
officzor wete polb antitled (o act a5 suclt, of thist the appolntnzn tofany pfthem had boen
temminatae by virtue ofamy prwlbluirscanrainc_-ri T ithe Actorinthess Articles, beas vl
25 if every such pemson had boer duly appolnted, liad duly continued n ofice, was
rualified, had continued to baaDuectop, his anpotntment fad not been term nated and
hahad been enitledtobe 2 Director provided et nothing inthis Aricleshallbe deamead
o pivee validily to any act dons by a Dircetor alier s appaintment has been shown (o
the Campany to be Invalld or & have terminated.

sulbiject o Sectlon 282 of the Act and ex:e.bt a resclution w.r.rh!:iﬂt_ht: Act requiles
spedifcally to he passed in any beard metling, a resolation o waiting, signed by the

majotibr members ofihe Board ar e g eormiltbee ihereof, for tho thire befng entifed to

recelve natice ofa meeling of ths Board oF commitize, shisll be &2 walld and effectual as
duly convened and neld.

IF It had heen passed at a meating of the Boatd of comnities,

FANAGING DIRECTOR{S) AN WHOLE TIME DIRECIOR (5}

{OR and 300 of ihe Acl the Roard of

Subject $o previstons of Sectlons 10TA, 259,
¢ more of thelr body to the office of

Dipctors may, Fom dme {o dms, appoint one ©
planasing Directar/s o wiele tpne Direcion/s for @ perlod not esceeding 5 {fival yous
at a time and on sud tiers and condatinns as he Beard iy dilisk Mt and sublect fo the
{ermes af say agrezmant eitered Jnber with Fim, may reveke swch appolntment, and it
making such appolniments fire Board shah ensure compliance with thes requiremnenits of
the Companies Aok, {056 anel shalt seek and obtain such appErTvEls as are p]‘e-ﬁ;t{]hh_ii ry
the Acl, pravidas ihat 2 Direcior 5o appoinied, shall not be whilst holding suclh oflice.

b sublet o retimment by robation, but bls apprsintment ehall ba atomabically

determined ifhe ceases to bea b irector. However, he shall b cou aberd I deierilning

e pumber @f retiing AR e s, E B B e

im0
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137, Thee Bioard may entrist and confer upen Managing Direciog/s or Who'e fime Director/s
any of the powers ol management which vould not othenvise be exerclsable by him
upen stch terms and condifons and with sucl residcions as the Board. roay think ft,
subject always tethe supeiintendence, control and direction ofthe Board and the Doard
wisy, from time to time, fevolte, withdrw, alier or vary 21 or any of such powers.

SECRETARY

Subject to Sectlon 383A ofthe Act, a Secratary of the Company may be appolntad

by the Board on such femms, at such emunemtion end vpon soch condltions as

It may thlak i, and any Seottary £o appoloted may be removed by the Board,

118, h)

(2} A Dirsctor may be appolnted as & Secretary,

Ay proviston In the Act or these ieglallons requlring sr suthonlsing a thing ta be dona
by or 4m a Direcior and the Sacrelary shall not be safisfled by its belng done by or to the

same persen acling bath as Director and as, or in place of Hie Secretany,

i . THE SEAL

The Board £hzll providea commaon ze2! for tha purposes of the Company and shal)
have powsr, oo time to ime, tovagy or cascel the same and substilutz & new
srallnlleu therzef, The erd shall provicle for the safe custody of the soal Brthe

L=

1720, [l:;

firne bizlng,
Subject toany staluinry requirementsas toShars Cestifeatas orathenvise, thoseal
of the Cnmpaw shall nol be afflxed to any Instrumznt except by aulhority of a
resolution of the Board or of 8 Committee of the Board authorisad Ly [t In that
behalt, and exceptinihe presence of one Direcior or Secratery or any cthor parson
atitnorlsed by the Board for thls purpose wha shall sign every Instrsment fo which
thi seal of he Comprany 15 5o alflded Tn thelr prasence, This Is, however, subject
1o Ml & of the Companles ssus of Share Cestiicates) Rules, 1060, :
The Board shall also b= atlibariy fo have snoffical seal In accondance with Sectton
S0 of the Act, for use Insny terdfony, districtor place outside Indla. The Compary
- shall, however, conmply with FT.UIE Galthe Compantes ssus of Share Ceriiluates)

Rul=s, 19€0.

{2)

{3}

DIVIDENTS AND RESERVES
The Company In fzneral meeting may dedlara dividends but ng rllwda-ud shall excead
the amnint recomm rmdﬁi by the Board,
T.I'm Board may., from Ginsto time. gy ta e membars such Intertm dividends as appear
It to be Justified by Uie profils satned by the Cormpanys.
The Doard miy, before recommending any dividond, sob aside ouf of the profits
" efthe Company, such siums, a5 it miny think proper, as fessive of reserves vl
shall at tha discration of the Beand, be applicalie for any of the purposes to which
the proflis of the Company may be properly appiled, ncludling provisien fo:
meeting contingendss of for sguallsing dividends and pending suchappiications
may af the ke discretion elther be cmployed in U besinass of the Co mipany ar

121.

123. (I}

belnvested in such investments fother than shares ol LiE. Company}as the Bomed -

i o Hime fe Hme, think GL




i}

124, (1)

(2}

{3

)

EAFA
The Board may also carry Farward any prefits which it may think prudent not to
dividz, withoot s2biing them aslds &5 a resenn.
Suhje:flu the rights of the perzons, IFany, hefeing shares with speclalrights as io

dividends, 2l dividznds shall be deared and pald acesrding to the smounts paid
or eredited as pald on the shares in respect whersof the dividand Is paid.

Ne amount patd or credied a5 pald sn a share In advanes of ealls shall b2 freated
fur the purpeses of this regularicn as haying been pald on the share,

Adl dhvidends shall be apportioned and pafd proportionately &2 the amaunis pated
wr credited &s pald on the shares durlng any poriion or parilons of the paded [n

respect ofwiteh {he dividend [s pald, but Ifany share Is Issued on tenns providing
that I shall rank for dividend as from a particutar date such share shal rank for

dividond aceardingly. . .

Wihere any Instrument of trmsfer of shares hae been dollvered ta B Company for
reglsiratlen anet the transfer of sich shares has pob been reglstered, by the

Company, itshall: -~

{2}
fo In Szchien 2054 of lhe Componles Act, 1938 unless the Compony [s
* aulhorised by the reglsiered holde: of such shares in wifting io pay such
dividend fo the transferes specified in such Instrumaont of transfer, and
(b} Teeepin El[:r:;j'.—?lllt!!:.' trr relatlon to such shares any cicr af sights shares under

Clause {a) of Bub-zaciion (1} of Saction B and any Isste of Rilly pald up
‘bonus shares In pursuznee of Sub-seciion (3) of Sectlon 205 of the

Compantzs Act, 1956,

125, The Board may deduct Gom any dividend payable ts any member ell sums af rnonsy,
IFany, presently payable by hin (o the Company on account of eulls or otherwise In
relation to {ha shares of the Company, subject to Section 2054 of the Act.

126. (I}

2

Any dividend, fuisrest or other monsys payabls In cash It respect of shares mmy
be paid by chegue orwatrant sent Buotrgh the postdirect o the registered address
of the holdaT or, {n case of joint holders, to the reglstered address of that one of
tle=JoInt holderswhe s Brst named on the reglster afmembars, or to such person
and ioatcly address as the first narmedhelderar [olnt Bolders may Invr g dirsct,

Evary such cheque er warrant shall he marle payable to the order of ihe person,

o v 1t 05 sent,

127, Any one of two or more [oint holders of 2 share may give affzcival reccipts for any
dividends, bonus or cther moneys payable in respect of sudh sham.

128, Metice ofanyalividend thatmay have bean decisr=d shall be glvon terhe porsons endilad

to share therely in (He rmancer menboned in the Ace,

transfer the dividend I refalion fo such share to the sprctal secoing refensd -

“Anicnied as perResolalio dated £70h Angust, 1952, T T

- — e,



FZ8, (i)

130. (1}

132, {1}

23

Plo dividend shall Bear Interest against the Compaey, Rrespective ofiiie repson ior
whilch It has remalaed unpeid.
Mo inzialmad orunpesid diviciends shall be forfEited by the Conpany and the same
shali e dealbwith [ aconrdance with provisions of 2ection 2054, Z05B an 2064
or giherprevislien of Companivs Ak, 1055, asmay be appllcebie om me to fime,

ACCOUNTS
The Board shall enuse proper books of accotnts to be malntained under seciion
209 ofthe Act,
The Board shall, from time to dime, deteraliie whether and to what extent and at

what Himes and places and under what eendiHons or regolations, the accounts and
bouks ofthe Company or any of tham, shall becpen torthe Inspeciion ofmembas

[z}i*

{2}

nol befng Directors,
Suliject ta pravislons of seoiion 20094 of the Actk, o member {not being a Directon)

shall have ady right of inspacting any sccount or book or derument of the
Camipany, except as conferrad by law or suthorlsed by the Board or by the
Company n Genenal fMesting,

BAEAMNCE SHEET AND FROFTE ARND LO55 ACCOUNT

{21, {1} Balanco Shzet and Prafit and Loss Account of the Corapary will be audllad once
In a year by a gualificd audliar far Cotrzctness as per provisions of the Ach

{34

(23 Without prefudice {o tie other provisions of Section 21% of the Companles Act,

1954,

8}y e Compamy may send e statameznt contalnng the sallent foatures of

aecounts in {he presedaed fam pursiant ta the sald sectlon of that to the
‘membars not loss than 21 days bajore the daiz of sveny Annual Ceneral
Keglnginstead of sonding the Balants Sheet, frofitand Loss Adfc, Audiers,
-and Directors’ Repori and olher documents mguird by law to be annexad

or attached to the Batance shaal; and
keeplng all such decknents avallable for Inepection by the memlers atits
Renlstered Ofiles duing tha worklng hows for a period of 21 days before

b}

ihe date of such meeting,
Ailer

The first asedbor ofthe Campanyshafl bz appolsed by the Boad of Drecters within

ooe menth alizi s Incorporation who shail hohd ofiss {0 foe conchesion of Frst
Apnozl Gesem! Meeting.
{2; The Biectors may TEop any Cased Vacanoy In the office af the Auwdllas,
{3} Theremunemiloncfthoandilors shall e fxed by the Company I gencmimeming
inte dreciorgmay

enceptthstromuneration of the Arstarany audions napolited by
Le fipsd by the direchors,

T Armendid ne per Resofuton ot 1O e, 15,
=tAnmpadid ix perResolulion dimd 2FH ANFUsL IIPE e

e e P : R
o



125, {1}

2

{2

{4

134. (1}

(2)

24

CADMTALISATION OF PROFITS
The Company in General Mesting may, upon the recomimondation of the Board
resnivo-
{3 that it s deckable to copitalise amy part of the amount forthe fime being
sanding to the credlt of any of the Company's esenve dcoounts or to e
wredit of the Profit and Eoss Account, or atherwise avaiiable for dlstribution;
nd
that suchswm be accordingly set free for distributlon In thre manoer spaciied
e clawsa {2} amang the members wha would have been anlltled thereto, I
silstdbuied by way of didlznd and in the same propariicns.
Fhe surm afresald shall not be paled i cash, Dut shall ba apphed, uur:z]EI::E o the
provisions confined In davze (3, cither In ot fowarnds:-
[:-'aj'l'a'.rg up any anounis for the ime belng inpald on dny shares held by

{la

I
auch members respectiyaly;

0 paylng up In Rull onissued shases of the Campany to be sioted and
distritnrte, cradited as Rl paid up, to and amongst such membss nihe
proponions aforesald: ar

(ii}  paridy In the way spreificd tnossl-csuse (7} and parily In that [5 sp:trFL:i iri
sub-clause (i},

Anyshare pﬁm]um account anddany capital redeniption (eserve fund may, forthe
parpase of this regu!ﬂ tion, anfy bo applied In the paying up of unissuad share fo
be [sstled to members af the Compony as folly pald bonus thored.

The Doard shall give effect to the resolution passed by the Cmnpan v i plosuznee
of this rexulation.

Wihenever such a resolulion ax sforessi shall have Lsen passed, the Doal  shall-
(a)  makeallapprepdationsand applications aftlie ehdivided profis resolved ta
be capltafizec therely and ollotment and jssue of fully paid sheres, if any.

and
by  doall ncts and things required to ghva offect thoreta,

The Board shall fave fill power:-
15y moadie such peoslsten, Py lhe fssue of iacional cenlifcates or by poymem
In cash or-Giherwdst s B finks it In dhe case af shares boecomlng

cilstribubalble in I':ut.ll:m!, ancl also
b} o cuthodse any peson to enler, on bebalf of et the manbss endtled
© thuereto, ito 5o eeresment with the Camoany providing for the allotment to
them: respedively, crosited &5 fdly paid wp, of any fordler shares fo whic
that may be entitled upan such capitalisation or {as the case may require) for
the payment hy the Company on thelr ehalf, by the application tharets of
thelr respaclive propontions of the profit resalved fo be capitalised, of the

(21

L oarnounts or unj ;:1:11* a['iu amounis remnaining vnpak] on thelc axisting

shares,

N _"M'-_'_"‘'""'"'I"'"--“—-----—n-_n-_.—.n.-_...-_.-—._un.-ﬁﬁl Ly
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Any agreement made onder such authorty shall he efecdve and bindlng oo all

such memibers.
" SECRECY

135, Subject to the provisions of law of land and the Act, no membar ar other peson (ot
being a Dlrector) shall be entitted to vislt oy Inspect the Company's works withoud the
permisston ofthe Brard of Directors or the Managing Director to rrquire discovery ofany
informat] o respecting any detalls of the Company's boslbess, ading or clstomers of
any matter which |5 or may be I the nature of & trade secret, mystepy oftrade or cecet
jitacess or any other matier which may relate to tha conduct of the buslnzss of the
Company ar whidl: In the opinton of ihe Directors, it will be inexpedient In the fnterest

of the Compiny to dlsclose.

136. (1)

12}

3]

WINEING UP -
if the company shall e wound up, the llguldsior ey, with the fanction of 2
spelal resolution of the Compaty and any other sonckon wouired by the Aet,
divide amongst the members, Iit=pacie orking, Giewhols or any part ofthe assats
ofthe Company, whether they shall consist of propery of the same ldnd oF nat.

Forthe purpose aforesaid, thaiiquidator mayset suchvalues as hedeems fairupon

any propety tobedivided il:.iafurn':.ﬂtl:d and may determine kow such divislon slall
be Garricd oot as habween. the members or different classes of membays,

Thellquidator may, with thellke sanctiva, vest the whaole ar any partof such assats
in trustess upon such busts for the benefit of the contibifories as (e liguidator,
with the like sancilon, shall think Bt buk 20 that no mamber shall be compelled io

accepr any sh:ue.: or other securitles whoreon there ls any !:.mllri:,
INDEMNITY

137, Subjed tothe piovisians of Seciion 201 of the Act, every Director, audior, sacretany and
otherofiicer or senmat ef{he Canpony {all of whom ate hetelnaforielerred to es officer
orservantkshall be ndemnified by ihe Company and it shel ba the duty of the Directors
ot of the Aeds of the Company to pay, all bonafide costs, foeses and expensss which
sy such ofiicer or servant may incur of become llable to by reason of amy contrmct

cnterzd inte or act or thing done or emitked by hlm as such officer ar secvant or In any
way In the discharge of bis duties; and In parfizdar and so as not to lmitthe generallby

of ibe foregoing wovigans, agalnst any Uabifity Incurred by such officsr ar seivant in
d2fending any bonafide proceedings whether civil or cindnal in which a judgement s

vt In bls fovour or Inwhich heis o

uittecl or dischargad orin connectlon with any

_ application Under Sectlon 633 of the Act In which reliefis sarted to bim Ly te Cout,
The mmount forvehich such Tntienﬂll}- [e provided shall ]mmEr:Iia[T,—,.ﬁ'y aitach ac gc‘hq_rge

an !hr- praper*y of the Comipany.

128* (1)
Beneficinl Chviet” 1eans a personwhosz pame s recorded ag such switha Dzpaziteny,

DEMOSTORY

Tor the purpose of this Artider

"Bye-Livws” mreans bys a‘n'f-mu:ll:: by a Depesitony under Sectfon 26 of the Depositarios

Act.

J!El.'-rt‘l:\rﬂ: mrihcr’_l.frm drted If‘.'.‘z;r...y :’.1:-—’.



2&
“Palartiore holdet” means the difly reglstered holdets fom time ta time of the
debentures of the Company, I any.

"Dt‘._[mﬁifﬂriﬁﬂft"n’mﬂlﬁifIEUEFGE]:GﬂE_’LH:h 1096, Including anystatutorynodifications

or je-enackment thereof for the me being I force.
d andregislersd under the Compan’es Act, 1058,

“Depis) tery izAns 8 company forme
siin-sectlon (1A of5sction

i whictt has bean granted a ceriifcate of reglsiration wistler
12 of the Secusitles ind Exchangs Foard of Il Act, 1992, )
“wiembert meays e duly renistered hotder from time o time of the shores of the

Company end inclugdes every person whose pame s enteredas a Benafics! Ownerln the

reeords of the Deposiiony.
®paricipant’” reatis & perse
antl Exchange Bearc of dia Act, 1972
=pecard” incluces the records rrealtained
2i1 such other form as may b2 geterined by regulalionsm
Depostiorics Aok ’
“fepuiaiions” mean the regulations magde by the SEBL
~SEBI” mmeans the Securiles and Exchange Buard offncia estabils
the Sacurities and Lychange Board of India &t 1997,

iy as may be spacified by the SERL,
predude the phural numbsrs antd vice

o rag/stered as such upder Secilon 12 {LA) of the Securkies

i the form afbools of stored in cofnpute: of
ade by SER] I refation e the

hed tnsder Seotion £

~Sprurty” imeans such seos
Wards impartlng the slngular number only dlse
OEE,

Words mpariing peisons int furle corpomtlons,

1 arred nor defined Iy tha Actrbutcsiinzd In the Deposilosies

VWeords and gpressions use
slgn=d 1o tham In that Act.

At aholl have Hie same meanings respectively a5
{z) Either the Company or the Investor may exerclse an option te lssue, deal in, fiold
the seriities {inciuting sheresh with 2 Depositary In electrontc form and the
cenificates inteapect thersolshall be dematerialized, inwhicheventtherights and
abligations ofthepariles concelied and matters connacted therewithorinzidant!
thereof, shel be govermes by the provisions of the Depositorizs Act, as amended
from e do tme o sy statulony modileston thamuw of re-cnectnent thereof,

3] Maotwithstanding anythlng contalned W these Antcles, the Comparyt shalt be

- eptitizdio demateifalize ils exdsingsacur Has, ramatedatize lis secudties held n the
Depositores and/or ofior s Fresh sooufiies na clemptartalized form pursuant to
the Depositorias Act and die rules framed hereander, i any.

subicrﬂ:'lr;g to or holding sscurities of the Lompany shall have tle

fve szeurity nartificstes or ta bold the securities with a Depasion.

curity with a Depository, the Comnpany shall ntmaie

Aotment of the Seawly, and o0 receipt of the

erinitsrecard the n.:!ml:r:\_.F_ i_;_‘-_._g_;.?_l_‘p_!,kuz &5 ths

{4} Evory peson
opiton o Fecn

[Fa persan opts to hold hisse
guch Depository the deizls of
Infoamation, {ie Depositony shall ent

- Denelizld Owner of e sacHiby

e e Rl
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All securities Peld by a DEFLEDEHDI}' shall b domateralized and In fungfble T,

" Muthing contained in Sochions 153, 1534, 1538, 1878, 1B7Cand 3724 oftha At

shall apply to 4 Depositony in J'Ep&l:t of the Securifizs held by It on behalf af e

Benelickh! Cwners,

() Motwithstanding anything to the contrmry contalned in the Acb or ih?-ﬁé
Articles, a Depository shall be deemed to ba the registerad awnet for tho
pUrpaser of effecting fransfor of ownership of seowily on behalf of the
Beneficlal Cwner,

fl}  Save as atherwize provided In {a) above, the Depogitony as tha replstored

owner of the securlties shall nat have any vollng dghts or any othar dghis

In 1espect of the security nebd by [t .

Every person kolding securtles of the Carmpany and whioss hame s entered

a5 the Bepsficial Cwnerin the zecords of the Depozltary shall be deemed to

bea a menber of the Company. The Bepalelal Ownor of sscoities shall be
entitled 1o all the dzits and benefits and be subfeet o all ihe Rabilitics in
respect of his securities, vwhich are held by a Depositony,

Exrapt s onlered by & Court of compeiznt Jurisdiction or as requlied by Law, the

Company shall bawntilled to treat the pegsop whose name appess on the Reglster

offiembass as the holdes of any share or whare the name appearaas the Lenefical

Chwnar ofahares inihe recoids ol the Dzpositooy as the absolute owno ihereofand

accordingly shall not be bound (o moognize any bessm tast or equimble

comtingent, future ar partial Interest In any share, or (excest only as ke 3y hose

Anticles othenwise expressly provided any dghtIn respectofashine cther thatan

abzalute fight thereto in dceordancs with these Articles, on the part of any il

person whethar or potdt hos espress or Immpiied nofies thereof, but the Boarel sltal

bzat thelr solo discration to r=glster anyslire Inthe joint oumes of sy beo ormeors
porsons or tha suivivor or sunivors of Them.

Evary Depositany shall fomish to the Company Information abeut the Gansfer of

seturitles I the name of beneficinl owner at such intervals and in such manoer =5

may be spedfied by the bye-laws and the Company s Erat bahalf,

Upon receipt of ca(fificste of securities on sunender by a person who has entered

&

" Into an agmamen: Wilh the Depostiory through a Partid pant, (he Copnpany shall

cance sicl: certificate snd sulstiute In Tt records the name of Depositony as the
ze‘r:,lstu*-*d OWOEr T rﬂp=ct of the said secuitdes and l;!'a[[ aln Infum ihe

.- Diepository ncotdlngly.

If o Barstictal Owner seels o apt out of a Deposiion b raspact of any secuiiy,
the Beneficial Qwenzr shall ifogms the Depoeitony accordingly.

The Dapesitory sholl on recelpl of Infisrmation os abeve 1rake appoo prive ity
W s rocords =p shall Infoms e Company.

The f'.:rmp-rﬂ.h_'{ shall, walthln thirty (300 days of the rsceipt of indmation from fhw
Depositony and on flilment of such rondilions and on pavinent of such fees as

mixy be spediiist! by the wgwlalions, lssue We coplifiesds of seonilies lo the

i Lu:nhnl:r_ll E} wer r:r; the L'FHHEF:I?E. o dw caso 111.—.3-' be,

P,



it}

1z}

{ia)

(i4)

{15) The Company shall keep 2 Tegistor an

(16}

Dehenture holdets, &3 e caserumy bz, for ihe

2B

Nohvithstanding anything in the Act or these Adticles to the cernabrany, WoeErs
securitios ase heid In a Depasiiony, the recards ofthe beneficlal ownesshipiney b
sepyed by such Depository en the Company by fnizans of elecironls modls or by
defivery of floppies er discs.

Exceptas spedficily provided in (hess Aicies, tie provislons pelating o Joint
holders of shares, calls, Men oo ghares, lorfeliwe of sharaz ant] wansfer and
1 heapplicabieto <hares hnld In Daposttory so faras they

transmlselon ofshares sia!
apply 1o shares hold In pioysieal form suiect to the provisions of Lt Deposttony

At
Im ihe Act or thase Artiches, whiere secilitles are deait

Hengithstanding anythlng
with by a Depasitory, the Company shall Intfmaie the deralls thureof to the

=pository Immadiatzly on aliptment of such gectaities.
Theshares nthecapitlsh al benuibered prograssivelysceordin g tothetrsaverd
depominations, providacd hoaweyer that the provision relating fo progracsive
nurpireing shill nok apply o the shares of the Company which are demaleratized
o may be dematartalzed n fulie or wsued Infuture ndurmateralized fom. Exrapk

$r the manneT sareinbelfore mentlored, oo share shall be sub-dividod, Eveny

fosfeited at surendered share held i trakerinl foom should tontinue o boar the

numbet By which the same was ariginally disiguisl ed.

oo Intlex of Membars and & Register and
Jdes of Dobenture helders in secoedance with Sections 157 and 132 of the A
raspectively, and the Depositerfes At wilt datalls of shar=s and debantures hald

v medis as may be poamitted Ly Jenar

In material and dematerzlkzed forms In am)

tncinding in any fotm of slectronic mediz. The feglster and Indzx of beaekicia)

Cwnersmaintined by aDeposifory under Section 11 ofthe Depositories Act shal

b= desmed to be Register and index of niumbars and Register and Index of
pi_upasn_r.afthﬂhtt.ﬂlé{:ﬂmg:nny

shall have the power toleep In any state of country outside Indina branch Register

of Membats rasident In that state o countne.
nd shail hence recorded therekn

The Compary shall keap 4 Reglster uf Teansiere ar
faicly and distinctly particutars of eveny trausker or transmission of any share hald

i material form.
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F-_‘-L Hame, Bascriptian, Slasatuie Mame, adedtess and
Mo Decupadion angd Addtess a deecppllon of
of fubssebears. Subserfirers withedn or witnesses

L1 Ramrlchhpal Agarwal zdf-

Sfo Lt Rameshwar Das Agerwal
G2A, Pedder Read,

Bombay-24

Insustrlallst

2.f  Phoeol Chaned Blndal sdf-
5/o bt Rameshwar Das Agarveal

G/t A, Mala Stresf. iy
Calcutta-17
1 Indusicallst
3. Satya Flya Baya adf~
5/o Ramichhpal Agervyal
&2, Peddef Road, [
Bombmy-26 !
Andustrfalisp

[ I MEFIRA)

5fo 3 B P Mehm

305, Chlrae| v Tower,
Mehtu Place, Mew Qolh-110002

Chartored Acceuntant

Artlelos of Assoclatian
Sdf-

4.} Surehdra Kuenar Anm sife

5o Ramnlchhpal Agansal
1177, Bector-| 5,
Faridabad,

nchstfalist

L herely witness all the seven Simnataries oo the

5, FanglrChend Slnghal sdf-

S/0 5h, Hazar Lal Simghal
1117, Secios-15,
Faridabad,

Industriallst

. frizhan Humar Singhal s0/-
5o 5h. Gaurd Shanker Singha

| 109, Soecai-15,

Farictabad,

Indlustriadlst

7.1 Sishll Blodal © glfa
5/0 Pheol Chand Bindal
4, Yirindavan,

Chod Dod Koad,

Tirst

lcdustrialist

\ P
¥ Thica: FARDABAD  Dated the 2nd doy of  FEBRUARY, 1987
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For Jay Bharat Maruti Limited

Company Secretary
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