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Asst. Vice President, Listing Deptt.,, The Secretary,
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Scrip Code: JAYBARMARU Scrip Code: 520066

Sub: Submission of Annual Secretarial Compliance Report pursuant to Regulation
24A of SEBI (LODR) Regulations, 2015.

Dear Sirs,

Please find enclosed herewith the Annual Secretarial Compliance Report for the financial
year ended on March 31, 2024 as per Regulation 24A of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

You are requested to take the same on your record.

Thanking you,
Yours sincerely,
For Jay Bharat Maruti Limited

Digitally signed
RAVI bt s
Date: 2024.05.28
ARO RA 1;:t1e2:11 :—105?30'

(Ravi Arora)
Company Secretary
M. No.: A37075

Encl.: As above.
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Sunita Mathur
Practicing Company Secretary

Annual Secretarial Compliance Report
of Jay Bharat Maruti Limited for the year ended 31 March, 2024

* |, Sunita Mathur, have examined:

a) all the documents and records made available to us and explanation provided by Jay Bharat Maruti
Limited — CIN: L29130DL1987PLC027342; BSE Scrip Code: INE571B01036; NSE Scrip Code:
JAYBARMARU; CSE scrip code 10020007 (“the listed entity”),

b) the filings/ submissions made by the listed entity to the stock exchanges,

c) website of the listed entity,

d) other document/ filing, as may be relevant, which has been relied upon to make this certification,

for the year ended 31.03.2024 (“Review Period”) in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regulations, circulars,
guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, to the extent
applicable, have been examined for the financial year ended 31.03.2024 (“Review Period”), include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

d) Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018;

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021;

f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

h) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder to the extent

of Regulation 76 and 74(5) of Securities and Exchange Board of India (Depositories and
Participants) Regulations, 2018 to the extent applicable; and
i) other regulations, circulars etc. issued by SEBI applicable to the Company.

and circulars/ guidelines issued thereunder;

The company has confirmed that regulations mentioned above under clause (b), (d), (e) & (f) are not
applicable to them during the review period.

Basement, B-237, Sector 50, Noida, UP
e-mail: sunita.streamline@gmail.com; Ph: + 91 9810409307
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Sunita Mathur
Practicing Company Secretary

and based on the above examination, |/We hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and circulars/
Guidelines issued thereunder as applicable to it except in respect of matters specified below:

Sr. NoCompliance Regulation ActionType of Details |Fine Observations / [Management |Remarks
Requirement / Deviations| Taken |Action [of Amount [Remarks of theResponse
(Regulations/ Circular No by Violation Practicing
circulars/guideli Company
nes including Secretary.
specific clause)

1 33 Non- Delayed NSE |Impose [Delayed [1,65,200 NSE has
compliance |compliance d fine  filing for (including reversed the
with  SEBI by 28 days the QRT |GST) fine vide
LODR) Month their letter
Regulation 30-Jun- NSE/LIST/C/2
s, 2015 2023 024/0417

April 09,
2024
BSE |Impose [Delayed [1,00,300 Accordingly,
d fine  filing for (including BSE fine also
the QRT GST) stand
Month Waived
30-Jun- (Refer  SEBI
2023 vide SOP
Circular ref.
no.
SEBI/HO/CFD
/CMD1/CIR/
P/2020/48
dated
January 22,
2020)

b) The listed entity has taken the following actions to comply with the observations made in previous

There was no observation in previous report

reports:
Sr. No| Compliance Regulation ActionType of Details (Fine Observations [Management Remarks|

Requirement /Circular |Deviations| Taken |Action lof Amount [/Rem arks ofResponse

(Regulations/ | No by Violation the Practicing

circulars/guid Company

elines Secretary

including O

specific ~

clause) N
5
a
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C) I/We hereby report that, during the Review Period the compliance status of the listed

Sunita Mathur
Practicing Company Secretary

following requirements:

entity with the

Sr.No. Particulars Compliance status (Yes/No/NA) | Observations/
Remarks by PCS*
1. Secretarial Standards:
The compliances of the listed entity are in accordance with Yes NIL
the applicable Secretarial Standards (SS) issued by the
Institute of Company Secretaries India (ICSI) as notified by
the Central Government under section 118(10) of the
Companies Act, 2013 and mandatorily applicable.
2. Adoption and timely updation of the Policies:
e All applicable policies under SEBI Regulations are adopted Yes NIL
with the approval of The Board of Directors of the listed
entities
¢ All the policies are in conformity with SEBI Regulations and
has been reviewed & timely updated as per the
regulations/circulars/guidelines issued by SEBI
3. Maintenance and disclosures on Website:
¢ The Listed entity is maintaining a functional website
e Timely dissemination of the documents/ information Yes NIL
under a separate section on the website
e Web-links provided in annual corporate governance
report under Regulation 27(2) are accurate and specific
which re-directs to the relevant document(s)/ section of
the website
4, Disqualification of Director:
None of the Directors of the Company are disqualified under Yes NIL
Section 164 of Companies Act, 2013
5. To examine details related to Subsidiaries of listed entities: The Company do
NA not have
a) Identification of material subsidiary companies Subsidiary
b) Requirements with respect to disclosure of material as Company
well as other subsidiaries
6. Preservation of Documents:

Jay Bharat Maruti Limited ASCR FY 2023-24
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Sunita Mathur
Practicing Company Secretary

The listed entity is preserving and maintaining records as
prescribed under SEBI Regulations and disposal of records as
per Policy of Preservation of Documents and Archival policy
prescribed under SEBI LODR Regulations, 2015.

Yes

NIL

Performance Evaluation:

The listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at the
start of every financial year as prescribed in SEBI Regulations.

Yes

NIL

Related Party Transactions:

(a) The listed entity has obtained prior approval of Audit
Committee for all Related party transactions

(b) In case no prior approval obtained, the listed entity shall
provide detailed reasons along with confirmation whether
the transactions were subsequently approved /ratified/
rejected by the Audit committee

Yes

NA

No Such
transaction has
taken place

Disclosure of events or information:

The listed entity has provided all the required disclosure(s)
under Regulation 30 along with Schedule Il of SEBI LODR
Regulations within the time limits prescribed thereunder.

Yes

NIL

10.

Prohibition of Insider Trading:

The listed entity is in compliance with Regulation 3(5) & 3(6)
of SEBI (Prohibition of Insider Trading) Regulations, 2015

Yes

NIL

11.

Actions taken by SEBI or Stock Exchange(s), if any:

National Stock Exchange (NSE) vide its letter NSE/LIST-
SOP/COMP/FINES/0964 dated September 14,2023 issued a
Notice of Non Compliance of SEBI LODR Regulations 2015,
Under R 33 for month /QRT June 2023 and imposed a fine of
Rs. 1,65,200 (including GST) and BSE Imposed a Fine of
Rs.100,300 (including GST)

Yes

On representation
of the company
NSE has reversed
the fine vide their
letter
NSE/LIST/C/2024/
0417 April 09,
2024
The above waiver
letter has been
shared with BSE as
well for their
record purposes.
Accordingly, BSE
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Sunita Mathur
Practicing Company Secretary

fine also stand
Waived (Refer
SEBI vide SOP
mentioned earlier
in the ASCR
12. Resignation of statutory auditors from the listed entity or its
material subsidiaries
In case of resignation of statutory auditor from the listed NA No resignation of
entity or any of its material subsidiaries during the financial statutory auditors
year, the listed entity and / or its material subsidiary(ies) has during the period
/ have complied with paragraph 6.1 and 6.2 of section V-D of under review.
chapter V of the Master Circular on compliance with the
provisions of the LODR Regulations by listed entities.
13. No any additional non-compliance observed
No additional non-compliance observed for any of the SEBI Yes NIL
regulation/circular/guidance note etc. except as reported
above.

During the Year under Review: -

1. Mr. Dharmpal Agarwal (DIN: 00084105) and Mr. Achintya Karati (DIN: 00024412), Ceased to be
Independent Directors with effect from 31.03.2024 due to completion of their tenure.

2. The Board of Directors in its meeting held on February 14, 2024 has approved the:

2.1. appointment of Mr. Shekar Viswanathan (DIN: 01202587) as an Additional Director to be designated
as Independent Director of the company with effect from April 01, 2024, subject to the approval of
the shareholders.

2.2. re-appointment of Mr. Surendra Kumar Arya (DIN: 00004626) as Chairman in the capacity of Non-
Executive Director (or such other designation as may be decided by the Board and /or Nomination
and Remuneration Committee (NRC) from time to time) with effect from April 01, 2024, liable to
retire by rotation on such remuneration as approved by the Board of Directors subject to approval
of the shareholders.

2.3. re-appointment of Mr. Anand Swaroop (DIN: 00004816) as Executive Director designated as Whole
Time Director for a further period of 3 (three) years with effect from April 01, 2024 till March 31,
2027 subject to the approval of the shareholders.

2.4. re-appointment of Ms. Pravin Tripathi (DIN: 06913463), as Independent Director for a second term
of 5 (five) consecutive years with effect from July 10, 2024 subject to the approval of shareholders.

2.5. continuation of Mr. Rajiv Gandhi (DIN: 07231734) on the Board of the Company as Non-Executive
Director (Nominee Director), not liable to retire by rotation, subject to the approval of the
shareholders.
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Sunita Mathur
Practicing Company Secretary

3. Shareholders of the Company at Annual General Meeting held on September 16, 2023 had accorded their
approval for shifting of Registered Office of the Company from NCT Delhi to State of Haryana.
Confirmation of Regional Director-North for shifting of Registered Office is awaited. Further, the Board
of Directors vide resolution by circulation dated March 26, 2024 accorded its consent to fix the Registered
Office of the Company from 601, Hemkunt Chamber, 89 Nehru Place, New Delhi - 110019 to Plot No 5
MSIL Joint Venture Complex Gurugram-122015, Haryana

4. The existing Equity Shares of the Company, having face value of Rs.5/- each fully paid up, had been sub-
divided /splited into Equity Shares having face value of Rs.2/- each fully paid up ranking pari passu with
each other in all respect w.e.f. October 26, 2023.

Assumptions & Limitation of scope and Review:

Wherever required, we have obtained the Management Representation about the compliance of laws, rules
and regulations and happening of events etc. The compliance of the provisions of Corporate and other
applicable laws, rules, regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis. This Report is solely for the intended purpose of
compliance in terms of Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.0ur Certificate is neither an assurance as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company.

SUNITA St

MATHUR P52
Place: Noida Sunita Mathur
Date: May 28,2024 FCS No.: 1743 /CP No.: 741

ICSI UDIN: FO01743F000467197
PR: 1297/202
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